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CHUYEN BONG THI TRUONG

THI TRUO'NG TRONG NGAY

VN-Index HNX-Index VN30-Index UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong s cb phiéu giao dich 378 Tong sb cb phiéu giao dich 200 Téng s cb phiéu giao dich 315
Sb cd phiéu khong co giao dich 0 S6 ¢6 phiéu khong co giao dich 0 Sb cd phiéu khong cé giao dich 0
S6 ¢ phiéu ting gia 105 S6 ¢b phiéu ting gia 61 S6 ¢b phiéu tang gia 101
S6 ¢ phiéu giam gia 213 S6 ¢b phiéu giam gia 71 S6 ¢6 phiéu giam gia 120
Sb ¢ phiéu giit nguyén gia 60 S6 ¢b phiéu giit nguyén gia 68 Sb ¢b phiéu giit nguyén gia 94
GIAO DICH NHA PAU TU NUGC NGOAI
HOSE HNX UPCOM
Mua Bén Mua-Ban Mua Bén Mua-Ban Mua Bén Mua-Ban
Khoi hrgng 71,561.79 | 109,053.41 | (37,491.62) Khdi lwong 4,381.79 | 3,0062.54 | 1,319.25 Khdi lugng 71.08 40.40 30.68
% KL toan thi truong 7.15% 10.90% % KL toan thi truong 7.15% 10.90% % KL toan thj truong 0.34% 0.19%
Gia tri 2,959,665 | 4,145,156 | (1,185,492) Gid tri 88,414 65,842 22,572 Gia tri 2,564 1,612 952
% GT toan thi truong 10.59% 14.84% % GT toan thi truong 6.98% 5.20% % GT toan thi truong 0.75% 0.47%
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CHUYEN BONG THI TRUO'NG

TOP 10 VON HOA

STT Mi CK KL Gia Thay ddi P/E P/B EPS Von hoa
| VIC 7,573,800 | 189,300 | 12,300 (6.95%)| 106.05 9.67 1,785 1,463,950
2 VHM 8,240,500 | 143,100 | 6,100 (4.45%)| 14.28 2.37 10,019 587,771
3 VCB 4,174,500 | 59,400 | -500 (-0.83%)| 13.08 2.18 4,542 496,327
4 BID 4,295,800 | 40,200 | -100 (-0.25%) 9.40 1.63 4,278 282,259
5 CTG 5,773,800 | 34,600 | -450 (-1.28%) 5.37 1.03 6,441 268,736
6 TCB 8,572,900 | 31,900 50 (0.16%) 8.92 1.26 3,576 226,051
7 VPB 15,412,800 | 27,600 250 (0.91%) 9.13 1.21 3,024 218,976
8 HPG 27,972,100 | 27,950 | -100 (-0.36%)| 12.69 1.63 2,203 214,529
9 MBB 12,841,800 | 26,300 | -300 (-1.13%) 6.61 1.49 3,980 211,846
10 GAS 1,169,300 | 78,400 | -800 (-1.01%)| 16.22 2.80 4,833 189,175
TOP CAC CO PHIEU ANH HUONG TO'l VN-INDEX
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TTCK VIET NAM

Gdc nhin giao dich thij trwong

Chf s6 VN-Index déng clra tang 19.18 diém (+ 1.07%) trong ngay hém nay. Hém nay cé vai
diém déang luu g nhu sau:

(1) Bat dong san, dich vu tiéu dung, truyén théng giai tri, thwong mai hang khéng
thiét yéu, van tai, tién ich, thwc pham dé udng va thudc l4... la nhém ting gia nhiéu
nhat trong ngay. Da téng duoc din dat béi cac c6 nhu VIC, VHM, VRE, BCM, KBC, TCH,
IDC, SIP, VPL, VNZ, MWG, DGW, HVN, MVN, ClI, PHP, POW, NT2, MSN, VHC, ANV... C4c diém
can luu g & nhitng nhdm nganh nay:

(i) BCM tang gia trong ngay:

v MAu hinh nén giao dich l&: “Small White Candle”;

Gia tang khéi luong tang — Tin hiéu tang gid co sy hd tro bdi khéi luong;

Da&i bang trén chua mé ra dé ho tro gid 1én — Tin hiéu can tré da tang gig;

BCM van ddng theo mo hinh hai day vai duong Confirmation Line la khang cu 57
— M6t Break out khang cu nay xac nhan xu hudng téng gia trung han tré lai;

v X&c suét t&ng gid ngay mai & 58%;

AN

(ii) IDC tang gia trong ngay:

v MAu hinh nén giao dich la: “White Candle”;

Gia tang khéi luong tang — Tin hiéu tang gid co sy hd tro bdi khéi luong;

Dai bang trén chua mé ra dé hd tro gid lén — Tin hiéu can tré da ting gig;

IDC van dong theo mé hinh hai day véi duong Confirmation Line la khang cu 50
— MGt Break out khang cu nay xac nhan xu hudng téng gia trung han tré lai;

v Xé&c suét tang gid ngay mai (& 55%;

AN

(iii) KBC téng gia trong ngau:

v MAu hinh nén giao dich [&: “Long White Candle”;

Gia tang khéi luong tang — Tin hiéu tang gid co sy hd tro bdi khéi luong;
D&i bang trén mé ra va gid bam bién dai bang — Tin hiéu tich cuc;

KBC dang hinh thanh séng 3 tang gia v&i muc tiéu 40 — 43;

X&c suét téng gia ngay mai la 55%;

AN N NN

(iv) ANV tang gia trong ngay:

v MAu hinh nén giao dich la: “Long White Candle”;

v Gia téng khdi luong tang — Tin hiéu téng gia co su hd tro bdi khdi luong;
v DAi bang trén chua mé ra ho tro gid lén — Tin hiéu cdn tré da tang gia;
v___ANV dang hinh thanh séng 3 tédng gid v&i muc tiéu 28 — 30;

v Ly ké tir d4u n&m, cé tra xuat khau cd nudc tang trudng 17% va phuc hoi an
tuong tai thj truéng Trung Quéc ciing & mot thi trudng chd luc cla ANV;
v Xé&c suét tdng gid ngay mai (a 56%;

(v) POW tang gia trong ngay:

v MAu hinh nén giao dich la: “Small White Candle”;

v Gia tang khoi luong tédng — Tin hiéu tang gia cé su hd tro bdi khoi luong;

v' Khang cu hién tai quanh 14;

v' POW ghi nhdn mtrc tang trudng doanh thu manh mé trong quy 1/2026 (dat 12,3
nghin tg dong, +51% YoY) va san lugng dién thuong pham (dat 5,6 tg kWh, +31%
YoV, phu hop vai ky vong). Ching téi udc tinh LNST sau loi ich CBTS quy 1/2026
dat 702 t{ d6ng (+58% YoY,) dua trén LNTT quy 1da cong b6 la 923 t{ déng;

v Xac suat téng gia ngay mai 13 56%;

(2) Dich vy vién théng, phan mém va dich vy, hang héa céng nghiép, ning lwgng,
dich vu tai chinh, nguyén vat liéu, t6 chirc tin dung, ... 13 nhém gidm gia nhiéu nhat
trong ngay. Pa gidm duoc dan dat béi cac cd nhu VGI, FOX, CTR, FPT, CMG, ELC, GEE,
VCG, PC1, C4G, DPG, CTD, LCG, BSR, PLX, PVS, OIL, PVT, TCX, VCK, VIX, VCI, VND, FTS,
HPG, GVR, KSV, GEL, DDV, HSG, PHR, HT1, VCB, BID, CTG, STB, HDB, ACB...C4c diém can
lvu g & nhitng nhdm nganh nay:

(i) PC1 gidm gié trong ngay:

v Mau hinh nén giao dich (&: “Black Opening Marubozu”;

v Gid gidm khéi lugng t&ng - Tin hiéu gidm gia cé su hd tro béi khéi luong;

v PC1c6 xu hudng giao dich tat dan déu va nhiéu kha nang sé hinh thanh méat cai
hép di ngang quanh vung gia 25 — 28 trong giai doan tdi;

v X&c suét tang gia ngay mai & 53%;

(i) PVT gidm gia trong ngay:

v MAu hinh nén giao dich la: “Black Candle”;

v Gia gidm khéi lugng gidm - Tin hiéu gidm gia khdng co su hé tro béi khéi luong;

v PVT dang van déng theo m&u hinh séng d6i khang téng gid ABC clia séng 4 vdi
khang cu 24. Hién séng 5 van cé nguy co hinh thanh gidm gia véi vung gid muc
tiéu 17 — 20. Do vay, PVT xu huéng chinh sép t&i van la xu hudng gidm gig;

v X&c suat tang gia ngay mai (& 57%;
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PHAN TICH KY THUAT: xu hwng téng gié vén tich oy

VN-Index dwéi géc nhin k{ thuat Biéu dd chi s6 VN-Index

VN-Index déng cira giao dich tao thanh mau hinh giao dich “White Candle”. Khéi luong
giao dich tdng va ndm trén murc trung binh 20 ngay. Theo Y thuyét, thi gia tang khéi
lugng giao dich téng & mo hinh t&ng gid khéng cé su ho tro cla khéi luong — Tin hiéu
tich cuc nhung thuc té hém nay van la mot phién “xanh vé dé long”.

Céc diém can luu :

(i) NBT nudc ngoai ban rong hon 1,129 déng (Tinh ca 3 san). Tép mua rong khép lénh
cla nudc ngoai gdm cac ma: VIC, SSI, HPG, ACB, TCH, SHS, MSN, VPB, KBC, MWG ...
T6p ban rong khép lénh clia nudc ngoai gdbm cac ma: VHM, FPT, HCM, VIX, NVL, VJC,
SHB, VRE, ClI, VCK...H8m nay, tu doanh, ca nhan trong nudc mua rong con td chirc
trong nudrc, t6 chirc nudc ngoai, cd nhan nudc ngoai ban rong.

(ii) VN-Index tiép tuc cé phién ting diém tich cuc. Mau hinh giao dich hién tai (& rat
tich cuc bdi dai bang trén d& mé ra va gia bam bién dai bang trén.Viéc giad vuot 1én
trén khang cu dong MA(50) va dudng nay da di ngang va bat dau hudng lén ciing cho
thay xu hudng tang gid trung han dang hinh thanh vitng chac. V& mét k{j thuat, ching R . :
ta dang trong b6i canh t&t cho viéc ap dung chién lugc giao dich theo xu hudng trung Biéu d6 cb phiéu ANV
han.

(iii) V& dong tién, thi trudng tap trung vao nhém ho VINCOM, ban & (MWG, FRT, MSN...)
bat déng san khu céng nghiép (KBC, IDC...), thly san (ANV, VHC...) trong phién hém
nay va phan con lai da s6 chiju ap luc ban. Xét géc d6 hém nay, d6 rong thi trueng tot
hon mét chut nhung van tao cdm gidc kha tiéu cuc béi dp luc ban van trai rong &
nhiéu nhém c6 phiéu.

Theo phuong phap phan tich “Price Action” véi VN30 chung ta cdé 11 ma cho tin hiéu
mua, 10 ma cho tin hiéu ban, 09 ma cho tin hiéu di ngang. Cac ma MWG, BCM, VPB,
VIC, VCB, VHM, TCB, SHB, HDB, VRE, MSN, MBB...cho tin hiéu tich cuc.

Theo théng ké& dinh lugng, v&i mau hinh hém nay thi phién giao dich tiép theo, VN-
Index co xac sudt tdng diém la 50% va 46.42% gid dong ctra cao hon gid mé cla.
Dua trén thdng k&, chi s6 giao dich khéng rd ting hay gidm diém véi gia déng cao
cao thap gid m& clra vao phién giao dich ngay thir 5. H6 tror va khang cu lan luot &
1,700 - 1,900 diém.
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HO TRQ' VA KHANG CU’ O PHIEU TRONG NGAY

cO PHIEU €O KHOI LWUO'NG GIAO DICH BOT BIEN

Ticker | Pivot | BC TC |NarrowRange| RI R2 R3 R4 S1 M 83 S4
HNX30 | 5466 | 545.76 | 547.44 NO 55105 | 553.83 | 558.28 | 561.06 | 543.82 | 539.37 | 536.59 | 532.14
HNXINDEX| 255.14 | 25446 | 255.81 NO 257.84 | 2592 | 2619 | 263.26 | 25378 | 251.08 | 249.72 | 247.02
UPINDEX | 1283 | 12835 | 12826 YES 12869 | 12915 | 12954 | 130 | 127.84 | 12745 | 12699 | 126.6
VN30 | 1973.58 | 1970.78 | 1976.39 NO 1988.4 | 1997.61 | 2012.43 | 2021.64 | 1964.37 | 1949.55 | 1940.34 | 1925.52
VNINDEX | 1814.35 | 18116 | 1817.09 NO 1829.51 | 1839.2 | 1854.36 | 1864.05 | 1804.66 | 1789.5 | 1779.81 | 1764.65
VNXALL | 2958.63 | 2952.99 | 2964.26 NO 2985.26 | 3000.63 | 3027.26 | 3042.63 | 2943.26 | 2916.63 | 2901.26 | 2874.63
VN3OFIM | 197693 | 1975.15 | 1978.72 YES 1988.57 | 1996.63 | 2008.27 | 201633 | 1968.87 | 1957.23 | 1949.17 | 1937.53
VN30FIQ | 1966.3 | 1964.5 | 1968.1 YES 1975.6 | 19813 | 1990.6 | 19963 | 1960.6 | 19513 | 1945.6 | 19363
VN3OF2M | 1968.9 | 1967.4 | 19704 YES 1979.6 | 19873 | 1998 | 2005.7 | 1961.2 | 19505 | 1942.8 | 1932.1
VN30F2Q | 1968.53 | 1965.95 | 1971.12 NO 1979.17 | 1984.63 | 1995.27 | 2000.73 | 1963.07 | 1952.43 | 1946.97 | 1936.33
ACB B7 | B | 268 NO 2383 | 402 | 413 | M3 | B3| B | B3 | B2
BCM 55.1 | 5515 | 55.05 YES 558 | 566 | 573 | S81 | 43 | 536 | 528 | 52l
BID 4032 | 4038 | 4026 NO 4048 | 40.77 | 4093 | 4122 | 4003 | 39.87 | 3958 | 3942
BVH 9 | 16 | B2 NO 749 | 763 | W3 | 97 | LS | 695 | 681 | 661
CTG 3475 | 3483 | 3467 NO 35 354 | 3565 | 3605 | 3435 | 341 | 37 | 3345
FPT 45T | A8 | AR NO 7503 | 7607 | 7673 | 7177 | TS3| 297 | 7193 | 7137
GAS 789 | 79.15 | 7865 NO 9.7 81 81.8 | 8.1 | 776 | 768 | 755 | 747
GVR 043 ] 3055 | 2R NO 372 | 3323 | 3352 | 3403 | 3192 | 3163 | 3112 | 30.83
HDB 202 | 2625 | 2615 NO 263 | 265 | 266 | 268 26 29 | 257 | 256
HPG 2197 | 2198 | 21.9% YES 2818 | 2842 | 2863 | 2887 | 21713 | 27182 | 218 | 2107
LPB 4743 | 415 | 4137 NO 4780 | 4833 | 4872 | 4923 | 4692 | 46.53 | 46.02 | 4563
MBB | 2637 | 264 | 2633 NO 2653 | 2677 | 2693 | 2707 | 2613 | 2597 | 2573 | 2557
MSN T8 | 5 | 1192 NO 7897 | 7993 | 8L07 | 8203 | 7687 | 7573 | 47T | 73.63
MWG | 8L17 | 8L1 | 81.23 YES 82.13 | 8297 | 8393 | 8477 | 8033 | 7937 | 7853 | 7157
PLX 3937 1 395 | 3913 NO 3083 | 40.57 | 4103 | 4177 | 3863 | 3817 | 3143 | 3697
SAB 4575 | 4575 | 4575 YES 462 | 46.65 | 471 | 4755 | 453 | 4485 | 444 | 895
SHB 154 | 1533 | 1548 NO 157 | 1585 | 1605 | 163 | 1525 | 1495 | 148 | 145
SSB 1672 | 1675 | 16.68 NO 1683 | 17.02 | 1713 | 1732 | 1653 | 1642 | 1623 | 16.12
SSI 2883 | 2883 | 2884 YES 2012 | 2938 | 2067 | 2993 | 2857 | 2828 | 2802 | 27.13
STB 6427 | 645 | 6403 NO 65.03 | 66.27 | 67.03 | 6827 | 63.03 | 6227 | 61.03 | 60.27
TCB 3193 | 3195 | 3192 YES 307 | 3223 | 3237 | 3253 | 3177 | 3163 | 3147 | 3133
TPB 163 | 1633 | 1628 NO 164 | 1655 | 1665 | 168 | 1615 | 1605 | 159 | 158
V(B 596 | 97 | %95 NO 599 | 604 | 607 | 612 | 91 | 588 | 383 58
VHM | 14203 | 1415 | 142.57 NO 147.07 | 15103 | 156.07 | 160.03 | 138.07 | 133.03 | 129.07 | 124.03
VIB 1720 | 1725 | 1718 NO 1733 | 1752 | 1763 | 17.82 | 17.03 | 1692 | 1673 | 16.62
Vi€ 17593 | 1748 | 17707 NO 18047 | 182.73 | 187.27 | 189.53 | 173.67 | 169.13 | 166.87 | 16233
VIC 185.83 | 184.1 | 187.57 NO 192.77 | 19623 | 203.17 | 206.63 | 182.37 | 17543 | 171.97 | 165.03
VPB 25 | 245 | 2155 NO Pl 84 | 89 | 293 | 20 | 266 | 262 | 257
VNM 6.3 | 614 | 612 NO 615 | 619 | 621 | 625 | 609 | 607 | 603 | 60.
VRE 2975 | 298 | 2967 NO 305 | 314 | 315 | 33.05 | 2885 | 281 | 272 | 2645

e Resistance va Support: La cac ho tro va khang cu trong ngay cla c6 phiéu.

Nha d4u tu khi mua ban thi cén theo cac ving gid hd tro hay khang cu.

e Pivot: La noi xac nhan xu hudng ddo chiéu ctia ¢ phiéu.

Ticker Volume | AvgVolume 10 Days | Change % |Daily Returns %
POW 24,624,300 9,998,700 246 2.3
VRE 16,443,400 5,923,900 278 1.02
VIC 7,573,800 3,532,790 214 6.95
KBC 6,602,800 3,044,040 216.91 4.95
AAV 2,270,400 664,280 342 7.59
VPL 1,959,800 761,060 258 2.5
BVH 1,682,500 742,110 226.72 -0.68
BIG 1,626,800 201,350 808 14.52
ACC 912,700 19,350 4,717 0
BFC 789,500 125,750 627.83 6.86
TNT 618,200 211,360 292 6.94
BWE 613,200 184,810 332 -1.26
BMP 541,400 255,290 212 6.09
DHC 506,300 241,270 210 1.11
PIV 501,200 193,120 259.53 1.41
BNA 400,200 59,960 667 8.47
PHP 321,700 79,110 407 4.32
VIW 262,700 81,050 324 -14.08
API 237,500 77,950 305 -1.72
SGP 221,000 56,880 388.54 2.8
CIG 216,700 26,930 805 1.31
TMT 152,300 54,570 279 6.8
LSG 144,600 21,380 676 1.45
MCG 109,000 35,150 310 0
DST 105,700 6,530 1618.68 -1.5
KSF 75,000 35,690 210 10
SVD 74,500 25,040 298 5.3
PGB 67,300 30,100 224 -1.67
FMC 65,700 25,210 261 1.45
CCC 65,600 17,970 365 0.64
NHT 63,800 3,610 1,767 6.83
TRA 63,300 9,030 701 0
BSL 56,400 17,670 319 12.82
FUEMAVND 54,800 11,710 468 -0.32
ICT 47,300 11,480 412 0
PRT 47,200 6,100 774 -4
GHC 46,300 12,380 374 -1.28
GLT 43,400 10,610 409 0.3
HEV 42,100 10 421,000 0
UDJ 41,200 7,230 570 -1.45

e Luu y: POW, VRE
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DANH MUC KHUYEN NGHI MUA BAN CUA SMART INVEST

Ngay khuyén nghi| Ma CK | Khuyén nghj hanh déng | Gii mua/bén | Hi¢u sut sinh 16i Ghi chi

16-Apr ANV Mua <25 10% -20% C6 phiéu dang xay nén tich liy/ C4 phiéu c6 xu hudng dau tu

Céc lwru g can cha g:

H6m nay chung toi M@ MUA 01 ¢O PHIEU MO;

Tin tre kinh t&, vi md

Thi trwdrng ngoai té: Phién 15/04, NHNN niém yét t{ gia trung tdm & mic 25.103 VND/USD, gidm 03 déng so va&i phién trude dd. Tg gia mua giao ngay duoc niém yét & muic
23.898 VND/USD, cao hon 50 d6ng so vai tg gid san. T{ gia ban giao ngay dugc niém yét & mirc 26.308 VND/USD, thap hon 50 d6ng so vai tg gia tran. Trén thi trudng LNH, tg
gia chot phién véi mie 26.330 VND/USD, gidm tiép 05 déng va&i phién 14/04. T§ gia trén thi trudng tu do gidm 75 dong & ca 2 chiéu mua vao va ban ra, giao dich tai 26.545
VND/USD va 26.685 VND/USD.

Thi trwerng tién t& LNH: Ngay 15/04, (&i suat binh quan LNH VND gidm 0,30 — 1,05 dpt & cac ky han ngan trong khi di ngang & ki han 1M so véi phién trudc d6, giao dich tai: ON
3,90%; W 4,80%; 2W 6,50% va M 7,10%. Lai suat binh quan LNH USD khdng thay d&i & céc ki han ON va 2W trong khi t&ng 0,01 dpt & ky han W va gidm 0,01 dpt & ky han 1M;
giao dich tai: ON 3,64%; 1W 3,71%; 2W 3,75%, T 3,77%. Loi suat TPCP trén thj truérng thir cdp gidm & hau hét céc ki han ngoai trir gilt nguyén & ky han 3Y, chét phién véi mic:
3Y 3,40%; 5Y 4,07%; 7Y 4,12%; 10Y 4,22%; 15Y 4,32%.

Nghiép vu thi trwerng mé: Trén kénh cdm cd, NHNN chao thau 1.000 t( déng & mbi ki han 07 ngay va 35 ngay, 3.000 tJ déng & ky han 56 ngay, |&i sudt déu & muic 4,5%. Tat
cd khéi lwveng 5.000 t( déng nay déu tring thau. Cé 32.000 tg ddng ddo han. NHNN khéng chao thau tin phiéu NHNN. Nhu vay, NHNN hat rong 27.000 t déng tir thi trueng. C6
232.922,59 t{ déng luu hanh trén kénh cdm cé.

Thi trwerng trai phiéu: Phién 15/04, KBNN d&u thau thanh céng 9.280 t{j déng/13.500 t{ déng TPCP goi thau, t{ & tring thau dat 69%. Trong dd, ky han 5Y huy déng duoc 180
t{y d6ng/1.000 tg dbng goi thau va ky han 10Y huy ddng dugc 9.100 tg ddng/11.000 tg dbng goi thau. Cac ky han 15Y va 30Y goi thau lan luot 1.000 t déng va 500 tg déng, tuy
nhién, khéng co khéi luang tring thau & ca 2 ky han. Lai suét tring thau & ki han 5Y & 3,8% (+0,10 dpt so véi lAn d&u thau trudc), ky han 10Y 4 4,14% (+0,01 dpt).

Céch thirc chét i va dirng 16

Céac ma trong danh muc chung tdi khuyén nghi khi dat hiéu suat sinh loi kyj vong nha dau tu co thé chat loi hodc dat Trailing Stop (Cac 1énh duy tri mirc lai mong mudn dé dadm
bao ty l&i khi thj truérng ddo chiéu sau khi da co & dat ky vong va dé tai khodn nudi l&i chay).

Nguyén tac dirng L8. Nha dau tw cé thé lwa chon cac nguyén tic dirng & sau tuy theo quan diém lwa chon:

D&t murc dirng 16 béng ¥ murc lgi nhuan trung binh ma minh kiém duoc hang ném;
P&t mie dirng L6 theo diém “Uncle”: Ngudng ma ban than khdng thé chiu dung duoc;
P&t mic dirng 16 10% ;
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BIEU BO TRONG NGAY

Dong chay dau tir Vinh Ba Tw dang ting lén

Udc tinh dong chay dau tir Vinh Ba Tu (bao gédm chuyén hudng dudng 6ng) tang [én
10,4 triéu thung/ngay hodc 45% so véi mitc binh thudng nhey xuét khAu Yanbu cao
hon, khi duorng 6ng Déng-Tay cla Saudi khdi phuc céng sudt bom téi da chi trong
vong 4 ngay sau thiét hai. — Goldman

1) Persian Gulf Exports

Exhibit 3: We Estimate a Net Hit from Strait of Hormuz Disruptions to Global Commercial Oil
Stocks of 10.4mb/d Now (Before the Demand and Production Response)

Net Hit to Giobal Visibie Commercial Ofl Stocks From Hormuz Disruption

mbid Before Demand and Production Rasponse (As of Apr 14) mbd
Vi)
e == =
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Nomal Remanng Pipeiine ceECD wnUECD Imports of Net HM 1o Budds In NotHMo

Hormuz Hormuz Redvections® SPR Sanctioned Gilobal ex  Mdeast

Rows Fows* Release*” W" o Wdeast o Comm
Comm Socka™*  Od Siocks
Oil Stocks

Changes are smoothed by taking a *4-day or **7-day movgg average We define the hit relative to 2025
average flows of 3 Smbvd for pipefines, 0.06/0.05mb/d for OECD/non-OECD SPR builds, and 4 SmbVd for
imports of sanctioned (lIran and Russia) crude and condensate. ***Builds in Mideast stocks are the average
dally change since Feb 27

Source: Kpler, Goldman Sachs Global Investment Research

Nén kinh té M{ dang ngay cang tré thanh hinh chi¥ K

20% nhom thu nhap cao nhéat, nhirng ngudi kiém duoc hon 175.000 d6 la mot
n&m, hién chiém gan 60% t6ng chi tiéu c& nhan cla M{, theo dir liéu tir n&m
1989, theo Moody's Analytics. Trén thuc té, 80% nhdm thu nhap thap hon chi
dai dién cho khodng 41% t6ng chi tiéu, mic t |& thdp nhét trong it nhat 35
NAM. Phan lén sy chénh léch x3y ra trong hai giai doan riéng biét: 1), giai doan
bung né dot-com cudi nhitng ndm 1990 va 2) giai doan phuc hoi thi truéng sau
dai dich. C3 hai giai doan déu duoc dac trung béi sy tdng vot cla gid cd phiéu,
diéu nay da nang cao tai sdn cla cac ho gia dinh thu nhap cao mdt cdch khéng
can xirng. Nhu mot loi nhdc nhé, chi tiéu tiéu dung chiém khodng 68% GDP clia
M{, nghia & 20% ngudi M gidu nhat hién dang thuc su thuc ddy hon 40%
toan bd nén kinh té. Diéu nay tao ra su phu thudc mong manh vao hiéu suét thi
truorng ching khodn dé duy tri tang trudng. Mot nén kinh té duoc thic day bai
m&t nhdm nhd céc ho gia dinh gidu cé chi cdch mot [An diéu chinh thi truong La
dinh tré.

The Economy Is Increasingly K-Shaped
Share of personal outlays by income group. 4-quarter moving average. %

| ==Bottom 80% ~Top 20%
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TTCK MY

TEM c6 Break out mau hinh Bullishh Falling Wedge — Tin hiéu tich cuwc KE tir nm 1928, khi S&P 500 ting >= 5% trong 15 ngay dau thang Tw, thi
trudrng trung binh ting 31.9% cho phan con lai cGa ndm. Ching ta da ting
selbinraasinas "TEMPUS 7.6% trong ndm 2026. Nira dau thang Tw rat quan trong.

TEM DAILY

S&P 500 Apr 1H Return vs Rest of Year e

SCATTER: S&P 500 Return in First 15 Days of April vs S&P 500 Return in Rest of Year

Since 1928, Each dot represants o yoor,
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S&P 500 Return in First 15 Days of Apn

Source: Chartkidmatt.com

Két luan: D béo céc chi sé chinh sé gidm diém vao phién giao dich téi nay.
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c&ng tyoﬁ ph{n ; changkhoén Smart Invest.

AAS PRO
Tuyén b6 mién tréch nhiém: Nhitng di liéu trong Ban tin nay dugc
dua trén va dén xuét tir nhimng nguén théng tin dai ching va duoc cho
(4 dang tin cdy; tuy nhién ching téi khéng bao dam va cam két vé tinh
chinh xéc va thich hop cua céc théng tin dé déi véi moi déi tugng
ngudi ding. D liéu trong Ban tin co thé thay déi ma khéng can bao ‘
trudre. Ban tin duorc viét cho muc dich cung cép théng tin, khéng bao Vink Ning M6
gbm bat ctr mot khuyén nghj mua ban nao huong toi moi loai céng cu
tai chinh va cam két trong bét ky chién luoc giao dich nao. Céng ty cé
phéan ching khodn Smart Invest mién trach déi véi moi hinh thirc hiéu
va st dung Ban tin.

CTCP Chirng khoan Smart Invest (AAS)

& https://www.aas.com.vn
K 7900181
& trungtamcskh@aas.com.vn
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