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CHUYEN BONG THI TRUONG

THI TRUO'NG TRONG NGAY

VN-Index HMX-Index VN3D-Index UPCOM-Index
1,754.84 A& 2504 A 1.45% 251.22 A DED A 0.28%p 1,990.66 A 2469 A 1.260%p 120.6 A 132 A 1.110p
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb ¢b phiéu giao dich 374 Tong s ¢b phiéu giao dich 199 Tong sb ¢b phiéu giao dich 355
S6 ¢b phiéu khong co giao dich 0 S6 ¢d phiéu khong co giao dich 0 S6 ¢b phiéu khong co giao dich 0
Sé ¢d phiéu tang gia 189 Sé cd phiéu tang gia 76 S8 ¢d phiéu tang gia 178
S6 ¢b phiéu giam gia 126 S6 ¢b phiéu giam gia 55 S6 ¢b phiéu giam gia 96
S6 ¢b phiéu gitr nguyén gia 59 S6 ¢b phiéu gitr nguyén gia 68 S6 ¢b phiéu gitr nguyén gia 81
GIAO DICH NHA PAU TU NUOC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban Mua Ban Mua-Ban
Khéi lrong 67,557.62 | 65,849.03 | 1,708.59 Khoi lrong 2,467.54 | 2,268.20 199.34 Khoi lrong 246.61 699.78 (453.17)
% KL toan thj truong 9.92% 9.67% % KL toan thj truong 9.92% 9.67% % KL toan thj truong 0.55% 1.55%
Gid tri 2,487,256 | 2,610,334 | (123,078) Gid tri 58,907 62,134 (3,226) Gid tri 11,144 29,149 (18,005)
% GT toan thi trudng 11.22% 11.78% % GT toan thi trudng 4.53% 4.78% % GT toan thi trudng 1.81% 4.74%
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CHUYEN BONG THI TRUO'NG

TOP 10 VON HOA

STT Mi CK KL Gia Thay dbi P/E P/B EPS Von héa
1 VIC 6,667,000 | 159,700 [ 4,700 (3.03%)| 68.39 3.83 2,335 1,235,039
2 VHM 7,324,300 | 117,700 7,700 (7%)| 18.80 2.06 6,259 483,442
3 VCB 2,099,700 57,100 0(0%)| 11.40 2.14 5,008 477,109
4 BID 1,644,300 38,800 0 (0%) 9.97 1.62 3,890 272,429
5 TCB 6,596,700 34,050 150 (0.44%)| 10.94 1.34 3,113 241,286
6 MCH 643,900 | 220,100 100 (0.05%)| 27.97 13.95 7,870 232,581
7 VPB 20,347,900 28,000 | -150(-0.53%)| 10.76 1.39 2,603 222,150
8 HPG 16,525,200 26,700 | -200 (-0.74%)| 12.38 1.61 2,157 204,935
9 MBB 11,448,200 24,850 0 (0%) 6.13 1.50 4,051 200,167
10 CTG 7,192,400 35,300 100 (0.28%) 5.69 1.12 6,207 189,561
TOP CAC CO PHIEU ANH HUO'NG TO'I VN-INDEX
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TTCK VIET NAM

Gdc nhin giao dich thij trwong

Chf s6 VN-Index déng clra tdng 25.04 diém (+ 1.45%) trong ngay hém nay. H6m nay cé
vai diém dang luu Y nhu sau:

(1) Bao hiém, bat ddng san, ning lwong, tién ich, hang hdéa céng nghiép, phan mém
va dich vy, dich vu vién théng, xe va linh kién, nguyén vat lidu, t6 chirc tin dung... la
nhém ting giad nhiéu nhat trong ngay. Da ting duoc dan dat béi cac ¢8 nhu BVH, PV,
MIG, VIC, VHM, VPL, VRE, NVL, KBC, SIP, IDC, PDR, HDC, BSR, PLX, PVD, PVS, GAS, POW,
HDG, BWE, GEE, GEX, PC1, VGC, FPT, CMG, VGI, FOX, CTR, DRC, SRC, GVR, MSR, DCM, DPM,
DDV, DPM, HSG, TCB, CTG, LPB, STB ...Cac diém can luu { & nhitng nhdm nganh nay:

(i) GAS tang gia trong ngay:

v Mau hinh nén giao dich l&: “Long White Candle”;
v Gia téng khéi luong tang — Tin hiéu tang gid co su hé tro bdi khéi lugng;
v" DA&i bang trén md ra va gid bam bién dai bang — Tin hiéu tich cuc;

v GAS dang thiét lap séng 5 tang gia v&i muc tiéu 71 - 78;

v X&c suét ta&ng giad ngay mai [ 54%;

(if) VHM tang gia trong ngay:

v MAu hinh nén giao dich la: “White Closing Marubozu®;
v Gia téng khéi lugng gidm — Tin hiéu tang gid khéng cé sy hd tre béi khéi luong;
v DAi bang trén dang mé ra ho tro gid lén;

v' VHM dang trong song 5 tang gid v&i muc tiéu 145 - 178;

v Xéc suét tang gid ngay mai (& 56%;

(iii) PVS tang gia trong ngay:

v MAau hinh nén giao dich la: ““White Candle”;

v Gia téng khdi lugng tang — Tin hiéu tang gid co su hb tro bdi khéi lugng;
v PVS thiét l&p méc cao mai trong 3 thang — Tin hiéu tich cuc;

v' DA&i bang trén mé ra va gid bam bién dai bang — Tin hiéu tich cuc;

v' Gié dang hinh thanh sdéng 5 téng gid dai han v&i muc tiéu 40 — 47;

v Xé&c suét tang gid ngay mai (a 56%;

(iv) POW tang gia trong ngay:

v MAu hinh nén giao dich la: “White Opening Marubozu”;

v Gia téng khdi luong tang — Tin hiéu téng gid co su hd tro bdi khdi luong;
v' DA&i bang trén mé ra va gid bam bién dai bang — Tin hiéu tich cuc;
v___POW dang trong séng 5 téng gid v&i muc tiéu 16;

v X&c suét tdng gid ngay mai (a 56%;
(v) STB tang gia trong ngay:

v MAu hinh nén giao dich la: “Long White Candle”;

Gia t&ng khéi lwong tdng — Tin hiéu t&ng gid co su ho tro béi khéi luong;
STB dang trong séng 5 tang gia véi muc tiéu 65 - 77;

X&c suét tang gia ngay mai la 57%;

ASRNIN

(2) Dich vu tai chinh, van tai, truyén théng va giai tri...la nhém gidm gia nhiéu nhat
trong ngay. Da gidm duoc dan dét bdi cac c6 nhu TCX, SSI, VPX, VND, VCI, HCM, SHS,
ACV, HVN, VNZ, YEG ...Céc diém céan luu g & nhitng nhém nganh nay:

(i) VND gidm gié trong ngauy:

v MAu hinh nén giao dich (a: “Black Candle”;

v Gia gidm khéi lugng gidm - Tin hiéu gidm gia khdng cd su hd tro béi khéi lugng;

v' Giad vuot |én trén duong trung binh ddng MA(50) va hién dudng nay dang déng
vai trd hd tro cho VND;

v" VND dang quay tr& lai xu hudng tang gia trung han va muyc tiéu quanh vung gia
25 -30;

v Xac suét t&ng gia ngay mai la 55%;

(ii) ACV gidm gia trong ngay:

v Mau hinh nén giao dich (&: “Black Opening Marubozu”;

Gia gidm khéi lugng tang - Tin hiéu gidm gia co sy hd tro béi khéi luong;
Dai bang dudi ma ra va gid bam bién dai bédng dudi — Tin hiéu tiéu cuc;
ACV dang trong séng 5 gidm gia véi muc tiéu 40;

X4c suét gidm gia ngay mai la 57%;

ANENE NN

(iii) HVN gidm gia trong ngay:

v MAu hinh nén giao dich la: “Black Candle”;

v Gia gidm khéi luvong téng - Tin hiéu gidm gia co sy hé tro bdi khéi luong;

v' HVN dang trong séng 5 gidm gia v&i muyc tiéu 19;

v Khéng cu khi cd séng hoi 1 28;

v Gia gidm theo than nén nhd va bam bién dudi — Bay l& mau hinh rat tiéu cuc;
v Tuy nhién, c¢6 phiéu dang trong vliing qua ban va cé phan ky duong nén cé kha

n&ng xuét hién nhip hoi;
v X&c suét tang gia ngay mai la 56%;
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A V 4 ~ A
PHAN T|CH KY TH UAT. Chi sb VIN — Index va thj trwérng thiéu dd réng

VN-Index dwéi géc nhin k{ thuat Biéu dd chi s6 VN-Index

VN-Index déng clra giao dich tao thanh méu hinh giao dich “White Closing Marubozu”.
Khéi lugng giao dich gidm va ndm dudi mitc trung binh 20 ngay. Theo 1Y thuyét, thi
gia tang khéi lugng giao dich gidm khéng phai la mé hinh ting gié cd su hd tro cla
khoi lwong — Tin hiéu khéng qua tich cuc.

Céc diém can luu :

(i) NDT nudc ngoai ban rong hon 108 tg déng (Tinh ca 3 san). T6p mua rong khép [énh
cla nudc ngoai gdbm cac ma: FPT, STB, VJC, GEX, GAS, HPG, GMD, NVL, VCK, POW ...
T6p ban rong khép lénh clia nudc ngoai gdbm cac ma: BWE, VIC, VHM, HDB, VCB, MCH,
DGC, MWG, BAF, ACV...H8m nay, t8 chirc trong nudrc, t6 chirc nudc ngoai va ca nhan
nudc ngoai la nhém mua rong con cé nhan trong nudece va tu doanh la nhém ban rong.

(ii) VN-Index hoi phuc sau 2 phién gidm va van diém s6 van chil yéu do déng gop kéo
tang gidm cda cé phiu nha VINCOM (VRE, VHM, VIC)...Hién nay, chi s& dudng nhu &
VIN-Index b&i dd réng thj trueng chua thuc su cod su lan tda. Vé co ban chung téi
thay dong tién khong co su 8n dinh véi cdc ma nganh khac du thinh thodng cling tao R . :
duoc mot vai ddu an. Co vé giai doan hién nay gidng 2024 khi chi s6 kho gidm sau Biéu d6 cb phiéu MWG
xubng dudi 1,600 diém nhung gép rat nhiéu khd khin khi c6 gang bt pha 1,800 diém.
Con 2 phién dé két thic ndm 2025 thi ching ta cling kho ky vong bat kY su dét pha
n&o. V& co ban trudc mat ching ta ki vong dong tién méi co thé xuat hién vao dau
nam 2026 néu khdi ngoai quay tré lai cho chu ki méi (Thudng trong nhirng giai doan
mua rong thi khéi ngoai thutrng bat dau tir dau thang 1). Do vay, day la giai doan quan
sat dong tién va dd rdng nhiéu hon. Chién thuét giao dich thich hop & mua cén dudi,
ban khi cé Lo du t{ L& sinh (& it s& co hiéu quad hon L& ndm gilr lau dai.

Céc c6 phiéu cé lénh mua/ban lén: VPB, HPG, SHB, BSR....
Céc cb phiéu mua tich liy: VGC, VHC, TCM, SZC, SSB, SIP, PAN, MCH, GVR, DPM, DPR...
Theo phuong phap phéan tich “Price Action” v&i VN30 chiing ta cé 09 ma cho tin hiéu

mua, 09 ma cho tin hiéu ban, 12 ma cho tin hiéu di ngang. Cac m& MWG, MSN, VIC,
BVH, CTG, HPG, GAS, STB, PLX...cho tin hiéu tich cuc.

Theo théng ké& dinh lugng, v&i mau hinh hém nay thi phién giao dich tiép theo, VN-
Index cé xac suat gidm diém la 50% va 53% gia ddéng cira thap hon gid mé clra. Dua
trén thong k&, chi s6 giao dich khong rd t&ng hay gidm diém véi gid déng thap hon
gid m& clra vao phién giao dich ngay thi 3. HO tro va khang cu 1a 1,650 - 1,800 diém.
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HO TRQ' VA KHANG CU’ O PHIEU TRONG NGAY

cO PHIEU €O KHOI LWUO'NG GIAO DICH BOT BIEN

Ticker | Pivot | BC | TC |[NarrowRange| Rl | R2 | R} | R4 [ I 82 S3 Y4
HNX30 | 54558 | 5452 | 4596 |  YES | S48.8) | 55109 | 55453 | 557 | S43.01| 53987 | 5374 | 53416
HNXINDEX| 25118 | 25L17 | 2512 YES | 25181 | 25039 | 253.00 | 253.6 | 250.6 | 24997 | 24939 | 248.76
UPINDEX | 120.06 | 11999 | 12014 |  YES | 12075 | 12128 | 12097 | 1225 | 11953 | 11884 | 11831 | 117.62
VN30 [ 1983.08 | 1979.3 | 1986.87 [  NO | 1999.61 | 2008.55 | 2025.08 | 2034.02 | 1974.14 | 1957.61 | 1948.67 | 1932.14
VNINDEX | I747.1 [ 174323 [ 175097 | NO | 1762.58 | 77031 | 1785.79 | 1793.52 | 1739.37 | 1723.89 | 1716.16 | 1700.68
VNXALL | 292533 | 291975 | 293091 |  NO [ 294765 | 2958.82 | 2981.14 | 299231 | 2914.16 | 2891.84 | 2880.67 | 2858.35
VN3OFIM | 1985.07 | 1982.5 | 1987.63 |  NO | 2009.13 | 2028.07 | 205213 | 207107 | 1966.13 | 1942.07 | 1923.13 | 1899.07
VN3OFIQ | 197733 19753 [ 197937  NO | 1996.67 | 2011.93 | 2031.27 | 2046.53 | 1962.07 | 1942.73 | 192747 | 1908.13
VN3OF2M | 1982.2 | 19805 | 19839 |  YES | 20034 | 2021.2 | 20424 | 20602 | 19644 | 19432 | 19254 | 1942
VN30F2Q | 19713 | 1976 | 1975 NO 1992.6 | 2006.5 | 20278 | 20417 | 19574 | 1936.1 | 19222 | 19009
BCM 6l | 6125 | 6075 NO 632 | 659 | 681 | 708 | 83 | 561 | 534 | 512
ACB | 297 | 1395 | B9 YES M3 | 407 | M4 | M5 | BE | BT | BB | BY
BID | 3877 | 3875 | 878 YES 3893 | 3007 | 3923 | 3937 | 3863 | 3847 | 3833 | BT
BVH | 5837 | 5765 | 5908 NO 0.3 | 6267 | 65.53 | 6697 | 5693 | 5407 | 5263 | 4.7
CTG | 3518 | 3513 | 354 NO 3547 | 3563 | 3592 | 3608 | 35.00 | 3473 | 3457 | M2
FPT 99 | 97 | %l NO 953 | 963 | 977 | 987 | 929 | 915 | %05 | 8.1
GAS | BST | T8 | M3 NO 7693 | 7877 | 8213 | 8397 | LT3 | 6837 | 6653 | 63.17
GVR | 259 | 259 | 59 NO 227 | 2653 | 2687 | 2113 | 2567 | 2533 | 07 | 413
HDB | 748 | 142 | 114 NO 2.8 | 2803 | 2837 | 2858 | 2727 | 2693 | 2672 | 2638
HPG | 2678 | 2683 | 2674 NO 209 | 2103 | 2707 | 148 | 2657 | 2643 | 2622 | 2608
LPB | 418 | 418 | 418 YES 05 | 405 | 4085 | 482 | 4145 | 4L | 4075 | 404
MBB | 2485 | 2485 | M8 YES B | 505 | 253 | 2545 | MT | M55 | M4 | M)
MSN | 752 | 7505 | 7535 NO B8Rl 6T | T | MY | M3 | M| B4
MWG | 8697 | 869 | 87.03 YES §7.83 | 8857 | 8943 | 9017 | 8623 | 8537 | 8463 | 877
PLX | 3637 | 363 | 3643 NO I3 | 3177 | 383 | 3007 | 3573 | 49T | M3} | 3B
SAB | 4888 | 4892 | 4384 YES 417 | 4953 | 482 | 018 | 4850 | 4823 | 4187 | 418
SB | 113 | 172 | 1y NO 1737 | 1743 | 1757 | 1763 | 1707 | 1703 | 1697 | 1683
SHB | 1625 | 1628 | 1623 NO 163 | 164 | 1645 | 1655 | 1615 | 161 | 16 | 1595
SSI | 3062 | 3067 | 3056 NO 3083 | 3117 | 3138 | 3172 | 3028 | 3007 | 973 | 295
TCB | 341 | 3413 | 408 YES 344 | 75 | 3505 | 354 | BT5 | B4 | B | N
STB | 5947 | 925 | 598 NO 6083 | 6177 | 6313 | 6407 | 5853 | STIT | 5623 | 5487
TPB | 1698 | 17.02 | 1694 NO 1707 | 1703 | 1732 | 1748 | 1682 | 1673 | 1657 | 1648
VCB [ 5.3 | 513 | 5107 NO 5737 | 5763 | 5177 | 803 | 5697 | 5683 | 5657 | 643
VHM | 11547 | 11435 | 116.58 NO 11993 | 122.17 | 12663 | 12887 | 11323 | 108.77 | 106.53 | 102.07
VB | 1763 | 1765 | 176 YES 1772 | 1783 | 1792 | 1803 | 1752 | 1743 | 1132 | 113
VIC | 2087 | 20895 | 20845 NO 07 | 2132 | 252 | 177 | 2062 | 242 | LT | 1997
VIC | 1582 [ 15745 | 15895 NO 1614 | 163.0 | 1663 | 168 | 1565 | 1533 | 1516 | 1484
VPB | 2803 | 2805 | 28.02 YES B2 | B3 | B | VG| 277 | 083 | 12| 2703
VNM | 619 | 618 | 6 NO 64 | 627 | 632 | 65 | 6L6 | 6.1 | 608 | 603
VRE | 328 | 3263 | 301 NO 3433 | 3547 | 3698 | 3812 | 3168 | 3007 | 2903 | 273

e Resistance va Support: La cac ho tro va khang cu trong ngay clia ¢ phiéu.
Nha d4u tu khi mua ban thi c&n theo cac ving gia hd tro hay khang cu.

e Pivot: La noi xdc nhan xu hudng dao chiéu ciia cd phiéu.

Ticker Volume | AvgVolume 10 Days | Change % |Daily Returns %
STB 22,403,400 10,252,480 219 4.17
NVL 15,253,500 6,791,790 225 6.79
POW 14,981,100 6,696,050 224 1.56
PVS 11,628,200 5,341,250 217.71 4.15
GAS 5,613,700 1,373,960 409 6.52
PLX 5,305,400 1,737,570 305 2.67
PC1 5,089,400 2,518,150 202.11 3.91
OIL 4,815,600 911,490 528 2.8
PVC 3,562,100 688,050 518 7.34
BVH 1,306,800 467,980 279.24 6.98
ONE 836,500 52,590 1,591 9.86
CIG 836,100 189,670 441 -0.57
PVB 822,800 286,080 288 9.81
AGG 732,000 344,880 212 2.77
DRI 659,400 287,560 229.31 4.03
MCH 643,900 305,320 211 0.05
VAB 636,900 305,990 208 -0.47
TPC 570,000 171,350 333 -0.74
MIG 546,200 94,490 578 3.93
SGR 523,300 168,980 309.68 6.86
DDB 520,000 239,290 217 0
TCI 458,000 168,540 272 1.41
PV2 388,500 86,030 452 0
AFX 355,200 141,450 251 -2.06
BIC 330,100 130,670 252.62 4.91
HLD 323,100 35,750 904 9.86
HGT 300,000 - 1.#] -13.57
VGR 222,300 48430 459 5.8
KSQ 219,000 27,130 807 11.11
ST8 185,400 92,090 201 -5.87
PXL 184,500 90,250 204 3.25
CMX 176,400 79,480 222 -0.47
PFL 171,800 80,010 215 0
KDM 161,400 73,720 219 -8.15
QNS 159,300 59,890 266 1.77
BFC 140,500 57,540 244 0.59
TOS 139,400 57,080 244 1
GSP 136,200 49,470 275 -0.95
VS 133,600 58,890 227 1.14
PSB 126,000 19,620 642 6.52

e Luu g: STB, NVL...co khéi lugng giao dich dét bién l&n
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DANH MUC KHUYEN NGHI MUA BAN CUA SMART INVEST

Ngay khuyén nghi| Ma CK | Khuyén nghi hanh dong | Gid mua/ban | Hiéu suét sinh loi Ghi chii

29-Dec SHB Mua < 36 10% -20% Nén mua khi diéu chinh/ Séng 5 ting gia dang hinh thanh

Céc lwru g can cha g:

H6m nay chung toi M@ MUA 01 ¢O PHIEU MO;

Tin tre kinh t&, vi md

Thi trwerng ngoai té: Thj trudng ngoai té: Trong tuén tir 22/12 - 26/12, t{ gia trung tdm duoc NHNN diéu chinh theo xu hudng gidm. Chét ngay 26/12, tg gid trung tdm dugc niém
yét & mirc 25.128 VND/USD, gidm 20 déng so va&i phién cubi tuan trude do. NHNN niém yét tg gia mua giao ngay & mirc 23.922 VND/USD, cao hon 50 d6ng so vdi t gia san; t{
gia ban giao ngay duoc niém yét mirc & mirc 26.334 VND/USD, thap hon 50 déng so vdi t{ gia tran. T gid LNH trong tuan tir 22/12 - 26/12 gidm & hau hét cac phién. Két thuc
phién 26/12, tg gia LNH dong clra tai 26.292 VND/USD, gidm 28 déng so v&i phién cubi tuan trude dé. Tg gia trén thi truong tu do tudn qua bién déng manh trai chiéu qua cac
phién. Chét phién 26/12, tg gia tu do gidm 150 déng & cé hai chiéu mua vao va ban ra so va&i phién cubi tuan trude do, giao dich tai 26.750 VND/USD va 26.850 VND/USD.

Thi trworng tién té LNH: Tuan tir 22/12 - 26/12, lai sudt VND LNH téng — gidm manh qua céc phién. Két thic ngay 26/12, lai suat VND LNH giao dich & murc: ON 4,30% (-1,40 dpt);
W 8,55% (+2,40 dpt); 2W 8,73% (+1,23 dpt); M 7,60% (+0,20 dpt). L&i sudt USD LNH tang — gidm dan xen qua céc phién & tat ca cac ky han. Chét phién 26/12, (& sudt USD LNH
giao dich tai: ON 3,69% (+0,01 dpt); W 3,76% (+0,02 dpt); 2W 3,81% (+0,04 dpt) va 1M 3,85% (+0,01 dpt).

Thi truerng mé: Trén thi trudng mé tuén qua tir 22/12 - 26/12, & kénh cdm c6, NHNN chao thau 95.000 t( déng va&i cac ky han 7 ngay, 14 ngay, 28 ngay va 91 ngay, (8i suat duy
trl & mic 4,5%. Co 65.104,78 t{ déng tring thau. Co 58.975,53 t(j ddng ddo han trén kénh cdm c6. NHNN khéng chao thau tin phiéu NHNN trong tuédn qua. Nhu vay, tuan qua,
NHNN bom rong 6.129,25 t{j déng ra thi truérng qua kénh thi truerng mé. Co 381.451,32 t(j ddng lvu hanh trén kénh cam cé.

Thi trworng trai phiéu: Phién 24/12, KBNN dau thau thanh céng 13.240 t(j déng/17.000 tg déng TPCP goi thau, tuong duong tg & tring thau dat 78%. Trong d6, ki han 5Y huy
déng duoc 1.300 tJ déng/1.500 tg déng goi thau, ky han 10Y huy déng dugc 11.920 tJ déng/14.000 tg déng goi thau va ky han 30Y huy déng dugc 20 tg d6ng/500 t déng goi
thau. Ky han 15Y goi thau 1.000 t déng, tuy nhién, khéng cé khéi lugng tring thau. LAi suét trung thau & ky han 5Y (& 3,20% (+0,02 dpt), ky han 10Y la 4,0% (+0,04 dpt), ky han
30Y & 4,10% (+0,21 dpt). Ngay 30/12, KBNN du kién chao thau 17.000 t{ déng TPCP, trong dé ki han 5Y chao thau 1.500 tg déng, ki han 10Y chao thau 14.000 t{ déng, ky han
15Y chao thau 1.000 tJ déng va kY han 30Y chao thau 500 t§ déng. Gia tri giao dich Outright va Repos trén thj trutng thr cép tuan qua dat trung binh 11.243 t( dong/phién,
gidm so véi mic 13.042 t( déng/phién cla tuln trudc do. Loi sudt TPCP trong tuan qua tdng & céc ky han tir 5Y tré 1&n trong khi gidm nhe & céc ky han con lai. Chot phién
26/12, lgi suat TPCP giao dich quanh 1Y 2,91% (-0,004 dpt so v&i phién cudi tuan trudc do); 2Y 2,97% (-0,004 dpt); 3Y 3,02% (-0,004 dpt); 5Y 3,24% (+0,01 dpt); 7Y 3,50%
(+0,003 dpt); 10Y 4,03% (+0,02 dpt); 15Y 4,10% (+0,02 dpt); 30Y 4,15% (+0,01 dpt).

Céch thirc chét i va dirng 16

Céac ma trong danh muc chung tdi khuyén nghi khi dat hiéu suét sinh loi k) vong nha dau tu co thé chat loi hodc dat Trailing Stop (Cac 1énh duy tri mirc lai mong mudn dé dadm
bao ty l&i khi thj truérng ddo chiéu sau khi da co & dat ky vong va dé tai khodn nudi l&i chay).

Nguyén tac dirng 8. Nha dau tw cé thé lwa chon cac nguyén tic dirng & sau tuy theo quan diém lwa chon:

D&t murc dirng 16 béng ¥ murc lgi nhuan trung binh ma minh kiém duoc hang nédm;
P&t mie ding L6 theo diém “Uncle”: Ngudng ma ban than khdng thé chiu dung duoc;
P&t mic dirng 16 10% ;
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BIEU BO TRONG NGAY

TTCK M{ c6 hiéu suat thap hon trong ndm 2025 Chu ky kinh té Viét Nam 2025 - 2035

Rotating Through Credit Cycles - Vietnam (2025-2035)

US stocks have lagged global markets this year
Percentage point difference in performance of US stocks vs, rest of world We adapt to evolving credit conditions
2023-2024 ,  Early Recovery .  Credit Contrad . 2026-2027 5 . Mid Expansion 2028-2030

20 Distressed Early Recovery Credit Control & Mid Expansion Late Expansion
(2023-2024) 102 Selective Tightening (2028-2030) (Risk Accumuiation)
(2026-2027) (2031-2035)

f;v'
2023-2024 2025 2026-2027

* Strona crodit growth  + Low ool growth (~9-12%) « Stable credit growth « Stible credt  Leverage setuerrs
* Selective SEV tohtrang  « Digitad, indeatry ereyy  growth * High wiksticos

20262027 2028-2030 2031-2035

* Corporane bond defauhs
* Frozen real estate market  « Low imerest rates

10 I II II

0 ® Asst sabes & dett matuciogs » bl svestowse mtound « NPLs start to emenge » Ffamegapropects  w IR ey * Asset bubbles 61 e
== * Ligidey sppon$os S8y« Liguidhty support « o N shock * Soft-Noshock  « +FOOS
4 redit R TRedisced Bz L Growth . Griwily Stable Growth Prepare Early
Rotu Fagation awbiauiat B iz et H.gﬁ ul"'ﬂ'"'li"!ﬂ. Law Cruda Risk Next Cycle
» Distressad asoets, « Healthy equities. = Heafthy cnb flow = Hesly csh Bow ferm » Core esquitios » Reducs levernge
~10 o MEA restnutrngs  « Banks, socurities  « BakswiveastaA  + Banks with trong CASA « Infra, envengy logstics  « Gradually tike prodie
* Buy wrvmons « Re-org equity = Averd ewoad Ters * Avoud lvoraged s = Long term focus * Preparne defenses
redit Risk Ratkirod Rk Epailivn (ol Lo Genvatfy St 4 P ;
2000 200 2010 2015 2020 2025 fiegdh e Erpiabas wolitissnd Vipws rabuirst L L e Comidt st Cych

Using S&P 500 and MSCI All Country World ex-US index
Source: LSEG via marketsft.com
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TTCK MY

ORCALE liéu c6 tao ddy vé&i md hinh tran nha cii la san nha méi ? SNAP thiét lap mé hinh Bullsish Falling Wedge — Tin hiéu téng tré& lai ?

Trend:

ORrRACLE

ORCL WEEKLY
SNAP WEEKLY

lt T
ML A
| ey

Trend fer Treand

NASDAQ 100

Apple e

WELKLY LOG

Két luan: Du bdo céc chi sé chinh sé gidm diém vao phién giao dich téi nay.
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c&ng tyoﬁ ph{n ; changkhoén Smart Invest.

AAS PRO
Tuyén b6 mién tréch nhiém: Nhitng di liéu trong Ban tin nay dugc
dua trén va dén xuét tir nhimng nguén théng tin dai ching va duoc cho
(4 dang tin cdy; tuy nhién ching téi khéng bao dam va cam két vé tinh
chinh xéc va thich hop cua céc théng tin dé déi véi moi déi tugng
ngudi ding. D liéu trong Ban tin co thé thay déi ma khéng can bao ‘
trudre. Ban tin duorc viét cho muc dich cung cép théng tin, khéng bao Vink Ning M6
gbm bat ctr mot khuyén nghj mua ban nao huong toi moi loai céng cu
tai chinh va cam két trong bét ky chién luoc giao dich nao. Céng ty cé
phéan ching khodn Smart Invest mién trach déi véi moi hinh thirc hiéu
va st dung Ban tin.

CTCP Chirng khoan Smart Invest (AAS)

& https://www.aas.com.vn
K 7900181
& trungtamcskh@aas.com.vn
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