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CHUYEN BONG THI TRUONG

THI TRUO'NG TRONG NGAY

VN-Index HNX-Index VN30-Index UPCOM-Index

1,737.24 & 547 & 03204 262.31 A 2.64 A 1.02%p 1,979.53 A 7.34 121.27 A 1.11 A 0.9204p
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb ¢b phiéu giao dich 373 Tong s ¢b phiéu giao dich 206 Tong sb ¢b phiéu giao dich 359
S6 ¢b phiéu khong co giao dich S6 ¢d phiéu khong co giao dich 0 S6 ¢b phiéu khong co giao dich 0
S6 ¢b phiéu ting gia 217 S6 ¢b phiéu ting gia 88 S4 ¢b phiéu ting gia 194
S6 ¢b phiéu giam gia 91 S6 ¢b phiéu giam gia 61 S6 ¢b phiéu giam gia 76
S6 ¢b phiéu gitr nguyén gia 65 S6 ¢b phiéu gitr nguyén gia 57 S6 ¢b phiéu gitr nguyén gia 89
GIAO DICH NHA PAU TU NUOC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban Mua Ban Mua-Ban
Khoi lwong 106,045.84 | 66,061.30 | 39,984.54 Khi lwong 401936 | 2,737.65| 128171 Khoi luong 185.60 758.28 | (572.68)

% KL toan thj truong 11.86% 7.39% % KL toan thi truong|  11.86% 7.39% % KL toan thj truong 0.50% 2.04%

Gid tri 3,608,125 | 2,564,656 | 1,043,469 Gid tri 107,053 69,733 37,320 Gid tri 17,863 11,826 6,037
% GT toan thi truong 13.60% 9.66% % GT toan thi trudng 6.35% 4.14% % GT toan thi truong 2.61% 1.73%
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CHUYEN BONG THI TRUO'NG

TOP 10 VON HOA

STT Mi CK KL Gia Thay dbi P/E P/B EPS Von héa
1 VIC 3,902,000 | 267,000 |-2,400 (-0.89%)| 114.35 6.40 2,335 1,036,087
2 VCB 2,923,100 58,900 0(0%)] 11.76 2.21 5,008 492,149
3 VHM 4,584,800 | 105,200 | -1,600 (-1.5%)| 16.81 1.84 6,259 432,100
4 CTG 7,554,000 52,000 0 (0%) 8.38 1.64 6,207 279,240
5 BID 2,052,100 38,200 | -200 (-0.52%) 9.82 1.60 3,890 268,216
6 TCB 12,020,600 35,400 500 (1.43%)| 11.37 1.40 3,113 250,853
7 VPB 16,875,100 30,250 0(0%)| 11.62 1.50 2,603 240,001
8 HPG 35,081,200 27,300 500 (1.87%)| 12.66 1.64 2,157 209,540
9 MBB 80,906,200 25,700 | 1,150 (4.68%) 6.34 1.56 4,051 207,013
10 VPL 1,077,600 | 102,000 2,000 (2%)| 428.57 5.09 238 182,917
TOP CAC CO PHIEU ANH HUO'NG TO'I VN-INDEX
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TTCK VIET NAM

Gdc nhin giao dich thij trwong

Chf s6 VN-Index déng clra tang 5.47 diém (+ 0.32%) trong ngay hém nay. Hém nay cd vai
diém déang luu g nhu sau:

(1) Dich vu chuyén biét va thwong mai, truyén théng va giai tri, dich vu tai chinh,
nguyén vat liéu, ndng lwgng, phan mém va dich vy, thwong mai hang khong thiét
yéu, t8 chirc tin dung, thoi trang va hang lau bén, hang hda cong nghiép..va mot sé
ma ngan hang la nhém ting gia nhiéu nhat trong ngay. Ba téng duoc dan dat bai cac
¢ nhu VEF, TLG, TV2, VNZ, YEG, FOX, TCX, SSI, VND, VCI, FTS, HCM, CTS, HPG, GVR, KSV,
DCM, DPM, NKG, BSR, PLX, PVS, PVT, FPT, CMG, MWG, FRT, HUT, HHS, TCB, MBB, LPB,
HDB, STB, TPB, TCM, TNG, GIL, GEX, VGC, VCG...Cac diém can luu Y & nhirng nhém nganh
nay:

(i) TLG tang gia trong ngay:

v MAu hinh nén giao dich la: “Small Black Candle”;

v Gia téng khéi lugng tang — Tin hiéu tang gid co su hd tro bdi khéi lugng;

v TLG dang & viing qua mua va co thé xuat hién nhip diéu chinh sdng 4 d6i khang
v&i hd tro quanh 61 — 684;

v D06i tdc Nhat dy chi thau tém 65% c6 phan TLG vdi gid 82 trong dé co 16% sé
thuc hién chao mua codng khai la théng tin hd tro da téng gid cd phiéu;

v Xac suét tng gia ngay mai & 61%;

(il) HCM tang gia trong ngay:

v MAau hinh nén giao dich la: “White Candle”;
v Gia téng khéi lugng tang — Tin hiéu téng gid co sy hb tro bdi khéi lugng;

v DAi bang trén m& ra hd tro gid [&n — Tin hiéu tich cuc;

v M6 hinh hai day v&i phan ky duong canh bao su ddo chiéu — Tin hiéu tich cuc;
v X&c suét tang giad ngay mai & 549%;

(iii) HPG tang gia trong ngay:

v MAu hinh nén giao dich &: ““Long White Candle”;

v Gia téng khéi lugng tang — Tin hiéu téng gia co sy hb tro bdi khéi lugng;

v Sau khi diéu chinh theo séng ABC hién HPG cd xu hudng di ngang quanh ving
gi4 26 — 28;

v Da&i bang chua m& ra hd tro gid [én — Tin hidu quan sat;

v X&c suét tang gia ngay mai la 55%;

(iv) HDB tang gia trong ngay:

M3u hinh nén giao dich la: ““Small White Candle”;

Gia t&ng khéi lwong tang — Tin hiéu t&ng gid co su ho trg béi khéi luong;
DA&i b&ng trén mé ra hd tro gia lén — Tin hiéu tich cuc;

Séng 5 tang gia hinh thanh véi muc tiéu 37;

X&c suét gidm gia ngay mai [ 55%;

ANANANAY

(v) VCG tang gia trong ngay:

v Mau hinh nén giao dich &: “White Opening Marubozu”;

v Gia téng khéi luong tang — Tin hiéu téng gid co su hd tro bdi khai luong;

v' Phan ky duong véi mé hinh hai day cdnh béo sy ddo chiéu — Tin hiéu tich cuc;
v VCG da hoan tat thau tém TONG CONG TY BAU TU NUGC VA MOI TRUONG VIET

NAM — CTCP véi gia tri 1,231t( déng ti&r SCIC. D4y la cong ty cé hon 10.000 cén
b6 cdng nhan vién, trong dé cé hon 2.000 kJ su co trinh do dai hoc va trén dai
hoc, cd kién thic chuyén sau va gidu kinh nghiém, gan 8.000 céng nhan kg
thuat lanh nghé va diéu nay co thé gitip VCG co6 thém luc lwong can bo tham
gia cac dy an ha tang trong giai doan tdi;

v X&c suét gidm gia ngay mai la 56%;

(2) Van tai, thwe pham do6 udng va thudc L&, bat dong san, bdo hiém..la nhém gidm
gia nhiéu nhat trong ngay. Pa gidm duoc dan dat bdi cac cd nhu ACV, VJC, GMD, VNM,
MSN, SAB, DBC, BAF, VIC, VHM, VRE, BVH, BMI...Cac diém can luu g & nhitng nhdm nganh
nay:

(i) VJC gidm gid trong ngay:

v Mau hinh nén giao dich (&: “Black Opening Marubozu”;

v Gia gidm khéi luvong téng - Tin hiéu gidm gia co sy hé tro bdi khéi luong;

v" VJC cham muc tiéu sdng 5 nhd cla song 3 lén va kha ndng xuéat hién nhip diéu
chinh sdng 4 theo mé hinh ABC hodc 12345;

v' Vlng gid muc tiéu clia séng 4 la 150 - 180;

v X&c suét gidm gid ngay mai & 54%;

(i) GMD gidm gia trong ngay:

v MAu hinh nén giao dich la: “Black Closing Marubozu®;

v Gia gidm khéi luong téng - Tin hiéu gidm gia co sy hb tro bdi khéi luong;
v GMD dang cé mau hinh 5 séng gidm gid véi séng 5 cé muc tiéu 56 — 57;
v Khang cu cla sdéng déi khang 4 | 66;

v X&c suét tang gia ngay mai & 58%;
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PHAN TI’CH K? TH UAT: Xu hwéng tang gia dang hinh thanh

VN-Index dwéi géc nhin k{ thuat Biéu dd chi s6 VN-Index

VN-Index déng cira giao dich tao thanh mau hinh giao dich “Small White Candle”. Khéi
lugng giao dich tdng va quay tré lai mic trung binh 20 ngay. Theo Y thuyét, thi gia
téng khéi luong giao dich téng la mb hinh tang gia cé sy hd tro cla khéi lugng — Tin
hiéu tich cuec.

Céc diém can luu :

(i) NBT nudc ngoai mua rong hon 1,085 tg déng (Tinh ca 3 san). T6p mua rong khép
énh clia nudc ngoai gébm cac ma: MBB, HPG, VIC, TCB, MWG, FPT, TCX, PVS, POW,
VJC ... T6p ban rong khép lénh clia nuwde ngoai gém cac mé: VHM, MSN, VIX, SHB, VCB,
FPT, DXG, ACB, SSI, GMD...H6m nay, tu doanh, t8 chirc nudc ngoai, cd nhan nudc
ngoai, cd nhan trong nudc la ngudi mua rong td chirc trong nudc ban rong.

(ii) VN-Index tiép tuc cé mot phién giao dich t&t gébm hai khia canh: (a) Gia vuot 1én
trén MA(50) va bam bién dai bang. (b) Thi trudng co su lan tda vé dd rong véi nhiéu
ma tang diém trong khi VIC thi gidm diém. Chung ta thay su tré lai ting gid cla nhdm
bat dong san, ban &, cac cd phiéu vira va nho. Bay cd L& la diéu nhiéu NBT mong cho

nhat va dién bién cling phu hop véi ky vong clia chung téi. Biéu d6 c6 phiéu VJC
Céac c6 phiéu tién vao manh: TAL, EVG, VOS, YEG... ~
4

. R L X 5 =
Cac co phiéu vuot dinh: HDB... i -
Céc c6 phidu mua tich ldy: DSE, HHS, TPB, DHC, VOS, CSV, DPR, OCB, KBC, VC3, C4G... 5
Theo phuong phép phéan tich “Price Action” véi VN30 chung ta cé 14 ma cho tin hiéu ;
mua, 09 ma cho tin hiéu ban, 07 ma cho tin hiéu di ngang. Cac ma MBB, BCM, TCB, : ' 43
BVH, CTG, STB, GAS, SSI, HDB, HPG, PLX, TPB, VIB, MWG...cho tin hiéu tich cuc. s o IO, A0 ; L I

Theo théng ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-
Index cé xac suét tang diém & 50% va 33% gid déng clra cao hon gid mé clra. Dua
trén thong ké, chi s6 khéng rd t&ng hay giam diém véi gia déng clra cao hon gid mé Cm
ctra vao phién giao dich ngay thi 6. HO tro va khang cu la 1,680 - 1,782 diém. — "

MARKET INSIGHTS REPORT | 6 Email: trungtamcskh@aas.com.vn | Téng dai: 1900 1811 458 0 Q @ QMS


https://www.facebook.com/SmartInvestSecurities.chinhthuc
https://aas.com.vn/vi-vn/trung-tam-phan-tich/bai-viet/trung-tam-phan-tich/nhan-dinh-thi-truong/H35
https://www.youtube.com/@smartinvestsecurities
https://www.tiktok.com/@smartinvestsecurities

HO TRQ' VA KHANG CU’ O PHIEU TRONG NGAY

cO PHIEU €O KHOI LWUO'NG GIAO DICH BOT BIEN

Ticker | Pivot | BC | TC |[NarrowRange| Rl | R2 | R} | R4 [ I 82 S3 Y4
HNX30 | 57551 | 51453 | 5765 NO 580.99 | 58448 | 589.96 | 59345 | ST202 | S66.54 | 563.05 | 557.57
HNXINDEX| 261.67 | 26135 | 261.99 NO 2633 | 26429 | 26592 | 26691 | 260.68 | 259.05 | 258.06 | 25643
UPINDEX | 12086 | 12082 | 1209 YES | 12135 | 12076 | 122.05 | 122.66 | 12045 | 11996 | 11955 | 119.06
VN30 [ 1977.05 | 1975.8L | 197829 | YES | 1988.65 | 1997.76 | 2009.36 | 201847 | 1967.94 | 1956.34 | 1947.23 | 1935.63
VNINDEX | 173473 | 173347 [ 173598 | YES | 174422 | 175121 | 1760.7 | 1767.69 | 1727.74 | 171825 | 1711.26 | 1701.77
VNXALL | 29357 | 293356 | 293785 |  YES [ 295293 | 2965.80 | 2983.0 | 2996.02 | 2922.77 | 2905.54 | 2892.61 | 2875.38
VN3OFIM | 19762 | 19758 | 19766 |  YES | 19869 | 19968 | 2007.5 | 20174 | 19663 | 19556 | 1945.7 | 1935
VN3OF1Q | 1970.67 | 197055 | 1970.78 | YES | 1980.23 | 1989.57 | 1999.13 | 200847 | 1961.33 | 195L.77 | 194243 | 1932.87
VN3OF2M | 197337 | 19726 | 197413 | YES | 198453 | 1994.17 | 2005.33 | 201497 | 1963.73 | 1952.57 | 1942.93 | 1931.77
VN30F2Q | 19706 | 19716 | 19696 |  YES 1977 | 19854 | 19918 | 20002 | 1962.2 | 1955.8 | 19474 | 1941
BCM | 6603 | 659 | 6617 NO 66.57 | 6683 | 6737 | 6163 | 65.77 | 6523 | 6497 | 6443
ACB | M8 | UT5 | U85 NO B[ B3| 256 | 158 | M6 | M3 | Wl | B
BID | 3827 | 383 | 382 YES 3848 | 3877 | 3898 | 3927 | 3798 | 3071 | 48 | 3N
BVH 55 80| 59 NO $33 | 538 | 54l | 46 | 25 | 522 | 517 | 514
CIG | 520 | 5215 | 5205 YES 505 | 53 | 34 | B9 | 5L6 | 512 | 507 | 503
FPT | 9753 | 9155 | 9182 YES 9847 | 9943 | 10037 | 10033 | 9657 | 95.63 | 9467 | 973
GAS | 647 | 6455 | 6485 NO 053 | 656 | 662 | 665 | 644 | 638 | 635 | 629
GVR | 2795 | B | 219 NO B2 | W55 | B8 | 215 | 26 | 1 | W | N5
HDB | 328 | 3075 | 38 NO 323 | 3352 | B9 | M0 | 053 [ 3212 | 38 | 314
LPB | 4945 | 94 | 4948 YES 5005 | 506 | SL2 | SLTS | 489 | 483 | 4175 | 4115
HPG | 2722 | 2117 | 2126 NO 253 | 2177 | 2808 | 2832 | 2698 | 2667 | 2643 | 26.12
MBB | 255 | 254 | 156 NO %2 ) 67 [ M4 | MY 25 | M| BS| Bl
MSN | 8037 | 806 | 8013 NO 8083 | 8177 | 8223 | 817 | 143 | 89T | W03 | 7157
MWG | 853 | 84 | 847 NO 8647 | 8713 | 88.07 | 8873 | 8487 | 8393 | 827 | 833
PLX | 3487 | 3482 | 3491 NO 3508 | 3542 | 3573 | 3597 | 3463 | 3432 | M08 | BT
SAB | 512 | 5135 | 5105 NO SL9 | 529 | 536 | S46 | 502 | 495 | 45 | 418
SSB | 1767 | 1765 | 1768 YES 1783 | 1797 | 1813 | 1827 | 1753 | 1737 | 113 | 1707
SHB 1731 103 | 173 YES T4 105 [ 16 | 107 | 02 | 1| 17 | 16
SSL | 3282 | 388 | 381 YES 3303 | 3347 | 3878 | 12 | 3048 | 3217 | 3183 | 315
STB | 5038 | 5047 | 5029 NO 5082 | 5143 | SL8T | 5248 | 4077 | 4933 | 4872 | 428
TCB | 3523 | 3515 | 3532 NO 3567 | 3593 | 3637 | 3663 | 497 | 3453 | M2 | By
B | 1753 | 115 | 1787 NO 772 | 1783 | 1802 | 1813 | 1742 | 173 | 1712 | 1693
VCB 59 | 5905 | 5895 YES 93 | 97 | 60 | 604 | 86 | 83 | 579 | 576
VHM [ 1052 | 1052 | 1052 YES 1062 | 1072 | 1082 | 1092 | 1042 | 1032 | 1022 | 1012
VB 189 | 189 | 189 YES 19 [ 190 | 192 | 193 | 188 | 187 | 186 | B85
VIC | 2087 | 210.05 | 20735 NO 214 | 2168 | 2195 | 2249 | 2033 | 2006 | 1952 | 1925
VIC [ 2666 | 2664 | 2668 YES VLY | 2754 | 280 | 2842 | 2624 | 2578 | 236 | M9
VPB | 302 | 3007 | 302 YES 305 | 3075 [ 3105 | 313 | 2995 | 2965 | 294 | 9.1
VRE | 3420 | 3413 | 3431 NO 3463 | 3487 | 3528 | 355 | 398 [ 3357 | BB | NN
VNM | 6397 | 6425 | 63.68 NO 6453 | 6567 | 6623 | 67137 | 6283 | 6227 | 6L13 | 6057

Resistance va Support: La cac hd tro va khang cu trong ngay cla cé phiéu.
Nha d4u tu khi mua ban thi c&n theo cac ving gia hd tro hay khang cu.

Pivot: La noi xac nhan xu hudng dao chiéu clia c6 phiéu.

Ticker Volume | AvgVolume 10 Days | Change % |Daily Returns %
MBB 80,906,200 20,924,960 387 4.68
VSC 17,615,600 8,789,150 200 1.99
TPB 16,127,000 6,806,930 237 1.44
BAF 3,960,000 1,845,740 214.55 -0.44
DXS 3,220,500 1,274,440 253 4.95
VOS 2,957,900 599,520 493 6.64
YEG 2,881,100 1,016,280 283.49 2.87
AAH 1,399,900 696,260 201 5.56
EVG 1,290,100 644,480 200 6.93
DC4 1,222,800 311,480 392.58 1.32
NTL 1,204,200 583,370 206 0.27
TAL 1,129,500 321,250 352 4.74
DGT 955,900 102,620 931 14.29
PHR 856,400 237480 361 0.34
ELC 795,700 356,010 2235 2.84
DXP 772,300 239,350 322 2.78
LSG 742,800 68,890 1,078 5.96
BKG 725,900 81,180 894 2.05

FUEVFVND 715,100 140,880 508 0.34
AGR 653,700 307,080 212.88 0.65
KLB 602,600 288,900 209 1.23
PVP 569,900 135,300 421 1.73

NHH 410,800 169,140 243 4.12
AVG 370,300 135,740 273 -1.87
vC7 364,600 101,220 360.21 1.9
VNB 362,800 57,600 630 11.05
SGR 359,700 178,560 201 4.57
SIE 352,100 96,150 366 5.85
HVH 345,000 112,530 307 1.12
GDA 342,700 70,260 488 4.12
ST8 336,300 150,480 224 3.59
MBG 317,000 114,510 277 -2.86
SKG 312,500 52,270 598 2.48
TVS 306,400 115,520 265 -0.61
FOX 291,400 56,960 512 1.41

PSI 272,500 109,640 249 1.22
EVS 270,600 124,860 217 1.61
MVC 261,100 107,270 243 3.64
DBT 204,400 1,060 19,283 0.88
VPH 184,900 42,480 435 0

e Luu §: MBB, VSC...co khéi lugng giao dich dét bién lén
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DANH MUC KHUYEN NGHI MUA BAN CUA SMART INVEST

Ngay khuyén nghi| Ma CK | Khuyén nghi hanh dong | Gid mua/ban | Hiéu suét sinh loi Ghi chii

4-Dec HCM Mua <24 10% -20% M3 hinh hai déy véi phan ky duong canh bao su dao chiéu

Céc lwru g can cha g:

H6m nay chung toi M@ MUA 01 ¢O PHIEU MO;

Tin tre kinh t&, vi md

Thi trwdrng ngoai té&: Phién 03/12, NHNN niém yét t§ gia trung td&m & muirc 25.153 VND/USD, khdng thay déi so véi phién trudc dd. Tg gid mua giao ngay dugc niém yét & mic
23.946 VND/USD, cao hon 50 déng so vdi t{ gia san. T{ gid ban giao ngay duoc niém yét & mirc 26.360 VND/USD, thap hon 50 déng so vai t gia tran. Trén thi trudng LNH, ty
gia chét phién vai mire 26.375 VND/USD, gidm 05 déng so véi phién 02/12. T§ gia trén thi truong tu do gidm 70 déng & chiéu mua vao va 100 déng & chiéu ban ra, giao dich tai
27.450 VND/USD va 27.520 VND/USD.

Thi trwdrng tién t& LNH: Ngay 03/12, & suat chao binh quan LNH VND di ngang & céc ki han ngan trong khi tédng 0,45 - 1,15 dpt & céc ki han 2W va 1M so véi phién trudce do,
giao dich tai: ON 7,50%; 1W 7,50%; 2W 7,45% va M 7,35%. L&i suat chao binh quan LNH USD gilr nguyén & ky han ON trong khi tang 0,01 dpt & ky han 1W va gidm 0,01 dpt & céc
kY han con lai, giao dich tai: ON 3,91%; TW 3,98%; 2W 4,01%, M 4,05%. Loi sudt TPCP trén thj trudng thi cap tdng & hau hét cac kY han ngoai trir khéng thay déi & ky han 5Y,
chét phién véi mic: 3Y 2,99%; 5Y 3,19%; 7Y 3,45%; 10Y 3,95%; 15Y 4,00%.

Nghiép vu thi trwerng mé: Trén kénh cdm c6, phién 03/12, NHNN chao thau 1.000 t{ déng & mbi ky han 7 ngay va 28 ngay, 6.000 t( déng & ky han 14 ngay va 17.000 t{j déng &
ky han 91 ngay, l8i suat déu & muic 4,0%. K&t qua la co 1.000 t déng tring thau & ky han 7 ngay, 4.323,81t() déng trung thau & ky han 14 ngay, 12.489,88 t(j déng tring thau &
ky han 91 ngay, ky han 28 ngay khéng co khéi lugng tring thau. Cé 18.912,65 tg déng déo han phién 03/12. NHNN khéng chao thau tin phiéu NHNN. Nhu vAy, NHNN hat rong
1.098,96 tg déng tir thi trudng trong phién hém qua. Cé 358.195,91 t( déng luu hanh trén kénh cdm c6.

Céch thirc chét i va dirng 16

Cac ma trong danh muc chiing t6i khuyén nghj khi dat hiéu suat sinh Lo ki vong nha dau tu cd thé chot Loi hodc dét Trailing Stop (Cac lénh duy tri mie [&i mong mudn dé dam
bao ty l&i khi thj truéng ddo chiéu sau khi da cd & dat ky vong va dé tai khodn nudi l&i chay).

Nguyén tic dirng 8. Nha dau tw cé thé lwa chon cac nguyén tic dirng & sau tuy theo quan diém lwa chon:

P&t mie dirng L6 bang 2 mtrc loi nhuan trung binh ma minh kiém duoc hang nam;
P&t mic dirng L6 theo diém “Uncle”: Ngudng ma ban than khdng thé chiu dung duoc;
P&t mie ding 16 10% ;
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BIEU BO TRONG NGAY

Cuc Duv triv Lién bang FED s& budc phai bit dau QE rat sém

Theo hau hét cac nha phan tich, diéu nay sé xay ra sém nhéat vao quy 1 nadm 2026.
Nhung day (4 1y do tai sao QE nay sé rat khac biét:

1. Téc dé ndi ldng dinh lvong sé rat cham

Bang can d6i ké todn du kién sé& tdng khodng 20 t{ d6 la mbi thang...Con s6 nay réat
nhd so v&i 800 tg d6 la mbi thang vao ndm 2020.

2. Loai QE sé khac nhau

Cuc Du trir Lién bang s& mua trai phiéu kho bac chir khéng phai phiéu mua trai phiéu
kho bac.

- Mua trai phiéu kho bac = QE thuc su
- Mua trai phiéu kho bac = néi l6ng dinh lvong cham

Exhibit 2: We expect reserves to be slightly above $3tn by late 2026

assuming reserve management purchases begin in January
Composition of Fed liabilities with projections
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Source: Federal Reserve, Goldman Sachs Global Investment Research

K& tir khi Covid-19 bung phat, xuat khau va nhap khau cltia Trung Quéc da
bi tach roi

Chart A
China’s goods imports and exports

(volume; indices, 2019 = 100)

= Exports
= mports
o+ Trend in exports 2006-19
+« Trend in imports 2006-19

180

2007 2009 20m 201 2015 2017 2019 201 2023 2025

Sources: CP8 Netherlands Bureau for Economic Policy Analysis and ECB staff caiculations
Notes: Data are monthly, The trends are computed using a log-linear regression of IMmports and exports over time
The latest obsarvation is for August 2025,
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TTCK MY

Meta cit gidm 30% chi tiéu Metaverse — Thi trwrng phan tng tich cuc trweéc  Ddng tién dang quay tré lai nhém vén héa vira va nhé

gi&* mé clra v&i mirc tdng 7% - Tin hiéu tich cuc

NFLX vén déng theo séng gidm gia ciu tric Ty suat c6 tirc tai M thap hon nhiéu so vé&i cac nwde trén thé gidi

WK Wit 4733 Dividend Yields
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Két luan: Du bao cac chi s6 chinh sé giang co vao phién giao dich toi nay.
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tii i

c&ng tyoﬁ ph{n ; changkhoén Smart Invest.

AAS PRO
Tuyén b6 mién tréch nhiém: Nhitng di liéu trong Ban tin nay dugc
dua trén va dén xuét tir nhimng nguén théng tin dai ching va duoc cho
(4 dang tin cdy; tuy nhién ching téi khéng bao dam va cam két vé tinh
chinh xéc va thich hop cua céc théng tin dé déi véi moi déi tugng
ngudi ding. D liéu trong Ban tin co thé thay déi ma khéng can bao ‘
trudre. Ban tin duorc viét cho muc dich cung cép théng tin, khéng bao Vink Ning M6
gbm bat ctr mot khuyén nghj mua ban nao huong toi moi loai céng cu
tai chinh va cam két trong bét ky chién luoc giao dich nao. Céng ty cé
phéan ching khodn Smart Invest mién trach déi véi moi hinh thirc hiéu
va st dung Ban tin.

CTCP Chirng khoan Smart Invest (AAS)

& https://www.aas.com.vn
K 7900181
& trungtamcskh@aas.com.vn
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