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CHUYEN BONG THI TRUONG

THI TRUO'NG TRONG NGAY

VN-Index HNX-Index VN30-Index UPCOM-Index
1,684.32 A 3.96 & 0.24%p ¥ -h48 ¥ -0.18%% 1,921.18 ¥ -2.37 ¥ -0.1204 119.39 A& 017 A D.14%p
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb ¢b phiéu giao dich 366 Tong s ¢b phiéu giao dich 210 Tong sb ¢b phiéu giao dich 352
S6 ¢b phiéu khong co giao dich 0 S6 ¢d phiéu khong co giao dich 0 S6 ¢b phiéu khong co giao dich 0
S6 ¢b phiéu ting gia 137 S6 ¢b phiéu ting gia 73 S4 ¢b phiéu ting gia 155
S6 ¢b phiéu giam gia 171 S6 ¢b phiéu giam gia 83 S6 ¢b phiéu giam gia 95
S6 ¢b phiéu gitr nguyén gia 58 S6 ¢b phiéu gitr nguyén gia 54 S6 ¢b phiéu gitr nguyén gia 102
GIAO DICH NHA PAU TU NUGC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban Mua Ban Mua-Ban
Khoi lrong 80,983.72 | 62,836.12 | 18,147.60 Khi lwong 1,766.68 | 1,328.35 438.32 Khéi lrong 247.33 193.82 53.51
% KL toan thj truong 11.34% 8.80% % KL toan thi truong|  11.34% 8.80% % KL toan thj truong 0.88% 0.69%
Gid tri 2,577,539 | 2,588,533 |  (10,994) Gid tri 41,054 34,145 6,909 Gid tri 7,777 9,509 (1,732)
% GT toan thi truong 12.15%]  12.20% % GT toan thi trudng 4.30% 3.58% % GT toan thi truong 1.70% 2.08%
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CHUYEN BONG THI TRUO'NG

TOP 10 VON HOA

STT Mi CK KL Gia Thay dbi P/E P/B EPS Von héa
1 VIC 2,348,000 | 248,000 | 3,000 (1.22%)| 106.21 5.94 2,335 962,358
2 VCB 3,113,500 | 57,900 | -200(-0.34%)| 11.56 |  2.17 5,008 483,794
3 VHM 3,140,200 | 102,500 | 400 (0.39%)| 16.38 1.79 6,259 421,010
4 BID 1,071,300 | 37,550 | 200 (0.54%)|  9.65 1.57 3,890 263,652
5 CTG 7,632,300 | 48,850 -50 (0.1%)|  7.87 1.54 6,207 262,324
6 TCB 8,857,300 | 33,750 | -100 (-0.3%)| 10.84 1.33 3,113 239,161
7 VPB 14,878,100 | 29,100 | 100 (0.34%)| 11.18 1.45 2,603 230,877
8 HPG 13,956,200 | 26,900 | -200 (-0.74%)|  12.47 1.62 2,157 206,470
9 MBB 22,892,300 | 23,500 | 250 (1.08%)|  5.80 1.42 4,051 189,292
10 FPT 4,780,500 | 99,500 | 500 (0.51%)| 16.62| 3.96 5,988 169,499
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TTCK VIET NAM

Gdc nhin giao dich thij trwong

Chi s6 VN-Index déng ctra t&ng 3.96 diém (+ 0.24%) trong ngay hém nay. Hém nay cé vai
diém déang luu g nhu sau:

(1) Dich vu tiéu dung, hang héa céng nghiép, thwong mai hang khéng thiét yéu, bao
hiém, tién ich, phan mém va dich vy, nguyén vat lidu, bat déng san, t& chirc tin dung,
thoi trang va hang lau bén..va mdt s6 ma ngan hang la nhém ting gia nhiéu nhat
trong ngay. Da ting duoc dan dat bdi cac cd nhu VPL, GEE, PAC, PNJ, FRT, DGW, HUT,
PET, BVH, MIG, GAS, POW, REE, FPT, CMG, GVR, MSR, DPR, PHR, DDV, VCS, VIC, VHM, BID,
VPB, MBB, OCB, MSB, VIB, ACB, VGT, TNG, STK ...Cac diém can luu ( & nhitng nhém nganh
nay:

(i) GEE téng gia trong ngay:

v Mau hinh nén giao dich a: “White Opening Marubozu”;

Gia tang khéi lwong tang — Tin hiéu tang gid co su hd tro béi khéi luong;

GEE dang song 5 tang gia v&i gia muc tiéu 213 — 254;

GEI (GEX ha tang da duoc chap nhan IPO 100 triéu cd phiéu véi gia 28, GEE (a c6
phiéu s& hiru nhiéu GEI nhat véi va viéc IPO khién thi truerng dinh gid lai ¢6 phiéu;
v X&c suét gidm gid ngay mai la 57%;

ANENEN

(ii) DGW tang gia trong ngay:

v MAu hinh nén giao dich la: “White Candle”;

v Gia téng khdi lugng tang — Tin hiéu tang gid co su hd tro bdi khéi lugng;

v DAi bang trén m& ra hb tro gia [&n — Tin hiéu tich cuc;

v DGW dang hinh thanh séng 5 tang giad v&i muc tiéu 56 — NBT nén chu 4 khi cd
phiéu cé Break out khang cyr 46 dé hoan thanh mé hinh Rally — Base — Rally;

v Xé&c suét tang gid ngay mai (4 55%;

(iii) REE téng gia trong ngay:

v MAu hinh nén giao dich la: ““Long White Candle”;

v Gia téng khdi lugng tang — Tin hiéu tang gid co su hb tro bdi khéi lugng;
v REE dang & ho trg séng 4 quanh quanh ving gid 65;

v' Sdng 5 tdng gid cé muc tiéu 72 — 76;

v X&c suét t&ng gia ngay mai (4 56;

(iv) MSB tang gia trong ngay:

v MAau hinh nén giao dich la: ““White Closing Marubozu”;
v__Gia t&ng khéi luong t&ng — Tin hiéu t&ng gid co su hd tro bdi khéi luong;

v CG phiéu hoan thanh sdéng 4 gidm gia theo md hinh ABC trong dé C cd 5 séng
nhé v&i hd tro quanh ving gia 12;

v/ 8dng 5 tdng gia cé muc tiéu 18;

VNPT du kién thoai vén MSB & muc dinh gia 18.2;

v X&c suét tdng gia ngay mai (& 50%;

<

(v) MSR tang gia trong ngay:

v Mau hinh nén giao dich &: “White Opening Marubozu”;

Gia tang khéi luong tang — Tin hiéu tang gid co sy hd tro bdi khéi luong;
MSR van déng theo mé hinh séng 4 v&i hd tro quanh ving gia 22;

Hién khang cu dé hinh thanh séng 5 quanh viing gia 26;

MGt Break out sé& hinh thanh séng 5 v&i muc tiéu giad 31 - 36;

X&c suét tdng gia ngay mai la 63%;

ASANENENEN

(2) Dich vu vién théng, nang lweng, van tai, thwe pham dé udng va thudc L4, dich vu
tai chinh, truyén thong va giai tri..la nhém gidm gia nhiéu nhat trong ngay. Da gidm
dugc dan dat bédi cac c6 nhu VGI, CTR, BSR, PVD, PVT, VJC, MVN, VTP, VSC, ClI, MCH,
MSN, VNM, HAG, SBT, GNS, ANV, VHC, SSI, VND, VCI, HCM, MBS, FTS, CTS, YEG...C4c diém
can luu Yy & nhitng nhdm nganh nay:

(i) VJC gidm gia trong ngay:

v MAu hinh nén giao dich a: “Black Candle”;

Gia gidm khéi luong tang - Tin hiéu gidm gid co su hd tro bdi khéi luong;

VJC sau khi cham gia muc tiéu séng 5 dang hinh thanh séng diéu chinh gidm;
M6 hinh nay ching ta nén che doi trude khi giao dich. VJC cé thé hinh thanh
mo hinh hai dinh trudc khi hinh thanh sdng ABC. Do vay, & vung gia hién tai la
vling gid chét & nhiéu hon do ddy mua mai;

HDB du kién ban cd phan VJC dé chét loi thu vé gan 2,000 t{ dong;

v Xéc suét gidm gia ngay mai la 54%;

ANENEN

\

(ii) VCI gidm gia trong ngay:

v Mau hinh nén giao dich (&: “Long Black Candle”;

v Gia gidm khéi lugng gidm - Tin hiéu gidm gia khéng co su hé tro béi khéi luong;

v C6 phiéu dang & vung gid hd tro muc tiéu clia séng 3 gidm gia quanh 31 — 32;

v Sdng 4 d6i khang co thé hinh thanh do c6 phiéu dang trong viing qué ban vdi
khang cy song 4 la 36 — 38;

v X&c suét gidm gid ngay mai & 55%;
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PHAN TIICH K? TH UAT: Cham khang cw dai bang trén lw'c mua suy giam

VN-Index dwéi géc nhin k{ thuat Biéu dd chi s6 VN-Index

VN-Index déng clra giao dich tao thanh méu hinh giao dich “Small Black Candle”. Khoi
lugng giao dich gidm va thdp hon muc trung binh 20 ngay. Theo 1Y thuyét, thi gia
téng khéi luong giao dich gidm & md hinh t&ng gid cd sy hd tro clia khéi lugng — Tin
hiéu khdng qua tich cuec.

Céc diém can luu :

(i) NBT nudc ngoai mua rong hon 625 t( déng (Tinh cd 3 san). Tép mua rong khép
énh cla nudc ngoai gbm cac ma: GEX, GMD, MWG, STB, TCB, GAS, HDC, EIB, PVT,
FUESSVFL... T6p ban rong khép lénh clia nudc ngoai gém cac ma: POW, ETVFVN3O0,
VNM, MBB, TPB, VPB, VIB, HDB, FRT, HPG...H&m nay, t& chitc trong nuée la nhdom mua
rong con t8 chirc nude ngoai, cad nhan nudc ngoai, ca nhan trong nudc va tu doanh
déu ban rong. Day c6 (& la chudi tich iy dai nhat clia nhém t8 chirc trong nude ké tir
thang 5 tr& lai day.

(ii) VN-Index d& co Break out khang cu déng MA(50) nhung do dai bang trén chua mé
ra nén chi sé chiu ap luc khang cu trong phién hém nay. B6 réng thi truéng nghiéng RN S
vé phia gidm do NBT cé xu hudng chét l&i trong phién hém nay & ving khang cu tiém Biéu do co phiéu MSB

n&ng. Diém nhan manh: (a) Vé&i chi s6 di ngang trong bién 1,580 — 1,700 diém va ci R AR TS
MA(20) va MA(50) déu ndm ngang thi nhitng khang cu déng hién tai nay khéng cé

nhiéu g nghia vi né co thé gid s& cat 1én cat xudng lién tuc. (b) So véi cac nhip hoi

phuc trudce day, ching t6i thay rang lwec cung rd rang da co xu hudng gidm. Diém nay o
(& khac biét so v&i nhip hbi phuc trudc khi cham khang cu luc cung thudng ban manh :
hon. Biéu nay tao nhiéu hy vong vé su bt pha vuot 1,700 diém & nhip khang cu nay.

Luc ban hdm nay khién nhiéu NBT that vong nhung khéng thuc su qué bi quan néu

#

nhin vao cAu tric van déng. ' ol N -
Cac c6 phiéu tién vao manh: MSR, DRI, MST, MSB... wh a pe 4 Sl
® W : ° ‘, "
Céc c6 phiéu vuot dinh: ANT... " Sy ¥ R il
o
L]

Céc c6 phiéu mua tich ldy a: PNJ, MSR, MSR, DPR, MSB, BCM, C4G ...

Theo phuong phap phéan tich “Price Action” v&i VN30 chiing ta cé 05 ma cho tin hiéu
mua, 07 ma cho tin hiéu ban, 18 ma cho tin hiéu di ngang. Céc ma VPB, GAS, BID, SSB,
VIC...cho tin hiéu tich cuec.

Theo théng ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-
Index co xac suat tang diém la 51% va 47% gia dong clra cao hon gid mé clra. Dua
trén thong ké, chi sd sé tang diém véi gia dong clra thdp hon gid mé cira vao phién
giao dich ngay thtr 6. H6 tro 1a 1,600 diém va khang cu la 1,700 diém.
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HO TRQ' VA KHANG CU’ O PHIEU TRONG NGAY

cO PHIEU €O KHOI LWUO'NG GIAO DICH BOT BIEN

Ticker | Pivot | BC | TC |[NarrowRange| Rl | R2 | R} | R4 [ I 82 S3 Y4
HNX30 | 57008 | S72.55 | 5716 YES | 57703 | 58294 | $87.89 | 938 | 566.17 | 56122 | 55531 | 55036
HNXINDEX| 261.64 | 261.74 | 26153 |  YES | 263.15 | 26487 | 26638 | 268.1 | 259.92 | 25841 | 25669 | 255.18
UPINDEX | 1194 | 11942 | 11938 |  YES | 11962 | 11989 | 12001 | 12038 | 119.13 | 11891 | 118.64 | 11842
VN30 [ 192443 | 1926.06 | 192281 |  YES | 193177 | 194235 | 1949.69 | 1960.27 | 1913.85 | 1906.51 | 1895.93 | 1888.59
VNINDEX | 1686.91 | 1688.21 | 1685.62 |  YES | 169275 | I70L17 | 1707.01 | 171543 | 1678.49 | 1672.65 | 1664.23 | 1658.39
VNXALL | 287102 | 287428 | 2867.75|  NO 28819 | 289931 | 2910.19 | 2927.6 | 2853.61 | 2842.73 | 282532 | 281444
VN3OFIM | 192333 | 1945 | 192207  YES | 193167 | 1942.33 | 1950.67 | 1961.33 | 1912.67 | 1904.33 | 1893.67 | 1885.33
VN3OF1Q | 1915.27] 19179 | 191263 |  NO | 1920.63 | 1931.27 | 1936.63 | 1947.27 | 1904.63 | 1899.27 | 1888.63 | 1883.27
VNIOEM | 19209 | 1922.75 | 1919.05 | YES 1928.8 | 19404 | 19483 | 1959.9 | 1909.3 | 19014 | 1889.8 | 18819
VN3OF2Q | 191747 | 1919.95 | 191498 | NO | 192243 | 1932.37 | 1937.33 | 1947.07 | 1907.53 | 1902.57 | 1892.63 | 1887.67
ACB | U3 | M4 | U3 YES W4T | A58 | 467 | M8 | U2 | M8 | 407 | B9
BD | 3752 | 315 | 3183 YES 373 ] 3792 | 3803 | 3832 | 3733 | 3712 | 3693 | 3672
BCM | 6613 | 66 | 6627 NO 6687 | 6733 | 68.07 | 6853 | 65.67 [ 6493 | 6447 | €373
BVH | 526 | 5245 | 5275 NO $32 | 535 | SAl | 44 | 523 | 51T | 514 | s08
CTG | 4908 | 492 | 49 NO 4937 | 4988 | 5007 | S0.68 | 4857 | 4808 | 4171 | 4148
GVR | 21| 17 | 18 NO 803 | 2817 | 843 | 2857 | 2763 | 2137 | 13 | 2697
GAS | 6253 | 623 | 6277 NO 63.57 | 6413 | 65.17 | 6573 | 6197 | 60.93 | 6037 | 5933
FPT | 9903 | 9895 | %9.32 NO 10017 | 10083 | 10087 | 10253 | 9847 | 9743 | 9677 | 9%5.73
HDB | 3202 | 3203 | 3201 YES 043 387 | B | B | S [ 317 | 07 | 303
HPG | 2703 | 211 | 2697 NO AT | 248 | 0157 | 18 | 2677 | 2663 | 2637 | 2603
IPB | 957 | £7 | 44 NO 4993 | 5057 | 5093 | SLST | 4893 | 4857 | 4193 | 4157
MBB | 48 | 2347 | B4 YES D67 | B8 | 40 | 418 | B | B3| 29 | 0B
MSN | 89 | W1 | BT NO 94 1 03 | %08 | 87| W | TS| 66 | 76l
MWG | 7987 | M8 | 19 YES 8023 | 8047 | 8083 | 8LO7 | 7963 | 927 | 1.3 | 67
PLX | 39 | 39 | 397 YES JAIT | 3433 | MAST | MM | 377 [ 353 | B3| B0
SAB | 465 | 4655 | 4645 NO 4065 | 469 | 4705 | 413 | 4625 | 46l | 4585 | 457
SB[ 1732 | 113 | 1733 YES 1748 | 1762 | 1178 | 1792 | 17.18 | 1702 | 1688 | 1672
SHB | 1675 | 1675 | 1675 YES 169 | 1705 | 172 | 1735 | 166 | 1645 | 163 | 1615
S B5 | B65 | 8IS NO 385 | M5 | 3485 | 355 | 385 | 05 | 3185 | 315
TCB | 3388 | 3395 | 38 NO 3407 | 3438 | 3457 | 3488 | 3357 [ 3338 | 3.07 | 388
STB | 4973 | 9% | 493 NO 5007 | 5103 | 5147 | 533 | 887 | 4843 | 4157 | 413
TPB | 1748 | 1755 | 174 NO 1767 | 1798 | 1817 | 1848 | 17.07 | 1698 | 1667 | 1648
VHM | 10247 | 10245 | 10248 [ YES | 103.63 | 10477 | 10593 | 107.07 | 10133 | 100.17 | 99.03 | 9787
VCB | S81 | 82 | 88 NO 83 | BT | 589 | 93 | 17 | 575 | 511 | 69
VB | 1872 | 1875 | 1868 NO 1888 | 19.12 | 1928 | 1950 | 1848 | 1832 | 1808 | 1792
VIC | 24883 | 24905 | 4842 NO 250,07 | 256.53 | 259.97 | 26423 | 24457 | 4013 | 23687 | 23343
VIC | 20103 | 2005 | 201.52 NO 208.77 | 21553 | 22327 | 23003 | 19427 | 18653 | 179.77 | 172.03
VPB | 2003 | 215 | 9.12 YES 247 | 98 | 3017 | 3053 | 877 | 843 | 807 | 2.3
VNM | 6247 | 627 | 6.3 NO 6293 | 6387 | 6433 | 6527 | 6153 | 6107 | 60.13 | 5947
VRE | 3407 | 3428 | 386 NO 3448 | 3532 | 3573 | 3657 | 3323 | 3282 | 3198 | 317

e Resistance va Support: La cac ho tro va khang cu trong ngay clia ¢ phiéu.
Nha d4u tu khi mua ban thi c&n theo cac ving gia hd tro hay khang cu.

e Pivot: La noi xdc nhan xu hudng dao chiéu ciia cd phiéu.

Ticker Volume | AvgVolume 10 Days | Change % |Daily Returns %
MSB 23,219,600 4,557,400 509 6.97
MST 5,532,000 1,229,950 450 5.45
VIC 4,882,800 2,251,480 217 -2.79
TCX 4,729,600 2,005,040 235.89 1.4
FIT 2,436,500 608,930 400 2.15
C69 2,317,300 601,520 385 4.2
DCL 2,132,200 751,470 283.74 6.21
MSR 1,997,600 934,220 214 5.26
DPR 1,992,600 537,940 370 2.71
LIG 1,625,100 254,980 637.34 2.27
GAS 1,562,200 565,870 276 1.61

E1IVFVN30 1,535,500 621,090 247 -0.29
GEE 1,457,600 613,720 238 7
LGL 1,257,900 510,220 247 0.16
SBS 1,000,900 391,560 255.62 1.82
PLP 966,600 213,270 453 6.88
BCE 853,000 26,540 3214 1.39
PNJ 831,600 372,440 223 3.44
VHE 771,300 202,660 381 0
VPL 596,900 249,710 239.04 2.64
PIV 560,300 180,630 310 10.81
ABC 473,800 212,770 223 14.93
VTO 439,900 176,720 249 -1.28
LDP 284,200 31,010 916 1.77
TRC 209,600 77,490 270.49 5.28

NBC 159,400 47,740 334 0
TNI 154,300 9,850 1,567 6.8

FUESSVFL 146,100 47310 309 -0.1
DST 126,500 48,970 258 1.09
BSH 105,000 40 262,500 -0.53
ACG 103,400 2,900 3,566 0.14
VLB 95,600 26,740 358 1.67
AAT 80,800 28,490 284 3.76
KSV 80,400 33,020 243 1.51
HU4 72,100 15,790 457 0
D2D 70,200 30,610 229 -0.98
DXV 65,300 24210 270 -1.28
PSB 51,100 12,770 400 0
VTC 48,300 12,080 400 9.93
MAC 44,400 7,570 587 9.77

e Luu §: MSB...co khéi lugng giao dich dot bién lon
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DANH MUC KHUYEN NGHI MUA BAN CUA SMART INVEST

Ngay khuyén nghi| Ma CK | Khuyén nghi hanh dong | Gid mua/ban | Hiéu suét sinh loi Ghi chii
27-Nov MSB Mua < 14 10% -20% Song 5 dang hinh thanh - Mua khi ¢ phiéu tring xudng
27-Nov DGW Mua < 46.5 10% -20% Mua khi ¢6 phiéu c dau hiéu déng cira Break out 46

Céc lwru g can cha g:

H6m nay chung toi M@ MUA 02 cO PHIEU MO;

Tin tre kinh t&, vi md

Thi trwerng ngoai té: Phién 26/11, NHNN niém yét t{ gia trung tadm & mdrc 25.146 VND/USD, khéng d&i so va&i phién trudc dé. Tg gid mua giao ngay dugc niém yét & mic 23.939
VND/USD, cao hon 50 d6ng so v&i t{ gia san. TJ gid ban giao ngay duoc niém yét & mirc 26.353 VND/USD, thap hon 50 d6ng so véi t{ gid tran. Trén thj truéng LNH, tg gid chot
phién v&i mirc 26.379 VND/USD, tédng 09 dong so vai phién 25/11. Tg gia trén thi trudng tu do gidm 10 déng & chiéu mua vao va 30 déng & chiéu ban ra, giao dich tai 27.740
VND/USD va 27.820 VND/USD.

Thi trwdrng tién té LNH: Ngay 26/11, lai suat chao binh quan LNH VND gidm tir 0,05-0,70 dpt & céc ki han ngdn trong khi kij han 1M t&ng 0,15 dpt so véi phién trudc dé, giao
dich tai: ON 5,80%; 1W 6,0%; 2W 6,40% va 1M 6,15%. L&i suat chao binh quan LNH USD téng 0,02 -0,03 dpt & hAu hét cac ky han ngoai trir gidm 0,01 dpt & kg han 1M giao dich
tai: ON 3,94%; TW 4,0%; 2W 4,04%, M 4,05%. Loi suat TPCP trén thi truérng thir cAp di ngang & hau hét cac ky han, ky han 10Y gidm 0,01 dpt, chét phién véi mic: 3Y 2,97%; 5Y
3,19%; 7Y 3,44%; 10Y 3,87%; 15Y 3,95%.

Nghiép vu thi trwey'ng mé: Trén kénh cam c6, phién 26/11, NHNN chao thau 1.000 tg déng & ky han 7 ngay, 2.000 t(j déng & ky han 14 ngay, 1.000 t§ déng & ky han 28 ngay va
5.000 tg déng & kY han 91 ngay, l&i sudt déu & mirc 4,0%. K&t qua la c6 924,08 t( dong tring thau & ky han 14 ngay, co 239,9 t{ déng tring thau & ky han 28 ngay va cé 4.075,6
t{ dong tring thau & kY han 91 ngay. Ky han 7 ngay khéng cé khéi lugng tring thau. Cé 3.473,96 tg dong ddo han phién 26/11. NHNN khéng chao thau tin phiéu NHNN. Nhu vay,
NHNN bom réng 1.765,62 tg déng vao thi truéng trong phién hém qua. Cé 323.225,88 t( dong luu hanh trén kénh cam cé.

Thi trwerng trai phiéu: Phién 26/11, KBNN d&u thau thanh céng 6.050 t( d6ng/14.000 t{ déng TPCP goi thau, tuong duong tg L& tring thau dat 43%. K{ han 10Y (& ky han duy
nhat co khéi luong trang thau vai l&i suét trung thau 1A 3,86% (+0,01 dpt so véi phién d4u thau trudc). Cac ky han 5Y, 15Y va 30Y goi thau [an luot 3.000 t déng, 1.500 tg déng
va 500 tg déng, tuy nhién, khéng co khéi lugng tring thau & ca 3 ky han.

Céch thirc chét i va dirng 16

Céac ma trong danh muc chuing tdi khuyén nghi khi dat hiéu suat sinh loi k) vong nha dau tu co thé chat loi hodc dat Trailing Stop (Cac 1énh duy tri mirc lai mong mudn dé dadm
bao t{ l&i khi thi truong ddo chiéu sau khi da cd l&i dat ky vong va dé tai khoan nudi lai chay).

Nguyén tic dirng 8. Nha dau tw cé thé lwa chon cac nguyén tic dirng & sau tuy theo quan diém lwa chon:

P&t mice ding L6 bang 2 mirc loi nhuan trung binh ma minh kiém duoc hang nam;
D&t muc ding 16 theo diém “Uncle”: Nguéng ma ban than khong thé chiu dung duorc;
P&t mie ding 16 10% ;
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BIEU BO TRONG NGAY

Céc nha dau tw dang rat khai trai phiéu Nhat Ban do loi suat ting

Major Holders Dump JGBs by a Record

B Net purchases by major investor groups and BOJ after adjusting for redemption

¥25 trillion
20
15
10

1998 o1 2025

Sources: Bloomberg, JSDA, BOJ

Loi suat trai phiéu chinh M{j cdc nwérc phat trién ky han 10 ndm
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TTCK MY

Meta dang phuc héi ting gia tré lai nhwng khoang trong gia sé la khang cy ?

RUSSELL 2000
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Pinh gia hién tai cao hon vi tai sdn hién tai khdng phai la tai sdn cirng nhw
nam 1980

Exhibit 21: S&P 500 = 50% asset light vs. 70% manufacturing in 1980

% of S&P 500 market cap by sector

100%

80%

1980 2005 2015

2025

= Innovation = Manufacturing = Financials/REITs

Source: Havers Analytics
Innovation - Tech, Conwr

Manufacturing/Asset Intes

S&P 500 va Nasdaq déu pha v& khang cw ngan han — Biéu chinh d3 két thac

Két luan: Du bdo céc chi sé chinh sé tdng diém vao phién giao dich téi nay.

OAAS



https://www.facebook.com/SmartInvestSecurities.chinhthuc
https://aas.com.vn/vi-vn/trung-tam-phan-tich/bai-viet/trung-tam-phan-tich/nhan-dinh-thi-truong/H35
https://www.youtube.com/@smartinvestsecurities
https://www.tiktok.com/@smartinvestsecurities

tii i

c&ng tyoﬁ ph{n ; changkhoén Smart Invest.

AAS PRO
Tuyén b6 mién tréch nhiém: Nhitng di liéu trong Ban tin nay dugc
dua trén va dén xuét tir nhimng nguén théng tin dai ching va duoc cho
(4 dang tin cdy; tuy nhién ching téi khéng bao dam va cam két vé tinh
chinh xéc va thich hop cua céc théng tin dé déi véi moi déi tugng
ngudi ding. D liéu trong Ban tin co thé thay déi ma khéng can bao ‘
trudre. Ban tin duorc viét cho muc dich cung cép théng tin, khéng bao Vink Ning M6
gbm bat ctr mot khuyén nghj mua ban nao huong toi moi loai céng cu
tai chinh va cam két trong bét ky chién luoc giao dich nao. Céng ty cé
phéan ching khodn Smart Invest mién trach déi véi moi hinh thirc hiéu
va st dung Ban tin.

CTCP Chirng khoan Smart Invest (AAS)

& https://www.aas.com.vn
K 7900181
& trungtamcskh@aas.com.vn
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