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CHUYEN BONG THI TRUONG

THI TRUO'NG TRONG NGAY

VN-Index HNX-Index VN30-Index UPCOM-Index
1,659.92 4 550 4 0.33% 267.36 ¥ -133 ¥ -0.49% 1,898.07 4 453 4 0.24% 119.86 ¥ -0.80 ¥ -0.6600
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb ¢b phiéu giao dich 365 Tong s ¢b phiéu giao dich 200 Tong sb ¢b phiéu giao dich 345
S6 ¢b phiéu khong co giao dich 0 S6 ¢d phiéu khong co giao dich 0 S6 ¢b phiéu khong co giao dich 0
S6 ¢b phiéu ting gia 152 S6 ¢b phiéu ting gia 56 S4 ¢b phiéu ting gia 145
S6 ¢b phiéu giam gia 161 S6 ¢b phiéu giam gia 73 S6 ¢b phiéu giam gia 108
S6 ¢b phiéu gitr nguyén gia 52 S6 ¢b phiéu gitr nguyén gia 71 S6 ¢b phiéu gitr nguyén gia 92
GIAO DICH NHA PAU TU NUGC NGOAI
HOSE HNX UPCOM
Mua Bén Mua-Béan Mua Bén Mua-Béan Mua Ban Mua-Béan

Khoi lwong 78,317.59 | 84,347.13 | (6,029.54) Khoi hrong 3,475.21 1,857.80 | 1,617.41 Khoi lwong 138.22 | 1,155.00 | (1,016.78)

% KL toan thi truong 10.12% 10.90% % KL toan thi truong 10.12% 10.90% % KL toan thi truong 0.35% 2.88%
Gia tri 2,747,250 | 2,797,753 (50,503) Gid tri 101,077 47,220 53,857 Gid tri 9,848 97,240 (87,392)

% GT toan thi truong 12.12% 12.34% % GT toan thi trudng 6.43% 3.00% % GT toan thi truong 1.44% 14.26%
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CHUYEN BONG THI TRUO'NG

TOP 10 VON HOA

STT Mi CK KL Gia Thay dbi P/E P/B EPS Von héa
1 VIC 3,027,200 | 220,000 | 3,000 (1.38%)| 9422 | 527 2,335 853,705
2 VCB 2,158,800 | 59,900 |  -300 (-0.5%)| 11.96 | 225 5,008 500,505
3 VHM 3,666,000 | 97,000 | 2,000 2.11%)| 15.50 1.70 6,259 398,419
4 BID 1,451,400 | 38,400 0(0%)  9.87 1.61 3,890 269,620
5 CTG 5,458,400 | 49,400 | 550 (1.13%)|  7.96 1.56 6,207 265,278
6 TCB 8,594,800 | 35,350 | 200 (0.57%)| 11.36 1.40 3,113 250,499
7 VPB 18,859,400 | 28,800 | 700 (2.49%)| 11.06 1.43 2,603 228,497
8 HPG 35,028,300 | 27,500 | 200 (0.73%)| 12.75 1.66 2,157 211,075
9 MBB 19,492,900 | 23,700 | -100(-0.42%)|  5.85 1.43 4,051 190,903
10 FPT 6,500,100 | 100,000 | -1,000 (-0.99%)| 16.70 |  3.98 5,988 170,351

TOP CAC CO PHIEU ANH HUGO'NG TO'I VN-INDEX
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TTCK VIET NAM

Gdc nhin giao dich thij trwong

Chf s6 VN-Index ddéng clra tang 5.50 diém (+ 0.33 %) trong ngay hém nay. H6m nay cé
vai diém dang luu Y nhu sau:

(1) Bao hiém, bat dong san, thwong mai hang khong thiét yéu, xe va linh kién, dich
vu tai chinh, dich vu vién théng, t& chirc tin dung, thei trang va hang lau bén va mét
s6 c6 phiéu riéng l..la nhém ting gia nhiéu nhat trong ngay. Da tang duoc dan dit
bé&i cac c6 nhu BVH, PVI, BIC, VIC, VHM, NVL, KDH, MWG, DGW, FRT, CSM, TMT, TCX, SSI,
VND, VCI, BSI, VGI, CTR, CTG, VPB, STB, TPB, TCB, EIB, VGT, TCM, TNG, ANV, VHC,
HAH...Cac diém can luu § & nhitng nhém nganh nay:

(i) DGW tang gia trong ngay:

v Mau hinh nén giao dich l&: “Long White Candle”;

Gia tang khéi luong tang — Tin hiéu tang gid co sy hd tro bdi khéi luong;
DGW dang trong séng 3 tang gia véi muc tiéu 57;

H6 tro khi diéu chinh gidm quanh viing gid 42;

X&c suét tédng gia ngay mai la 56%;

AR NI NN

(ii) CTG taéng gia trong ngay:

v MAu hinh nén giao dich la: “Long White Candle™;

v Gia téng khoi lugng tang — Tin hiéu tang gid co su hé tro bdi khéi lugng;

v CTG dang trong séng 4 gidm gia v&i mé hinh ABC. Hb trg manh quanh khu vuc
46 — 47. C8 phiéu dang trong qué trinh hanh thanh day cla séng 4. Mot Break
out khang cu 50 sé xac nhan song 5 tang gia hinh thanh véi muc tiéu gié 61;

v Xé&c suét tang gid ngay mai la 57%;

(iii) ANV tang gia trong ngay:

v MAu hinh nén giao dich &: ““White Opening Marubozu®;

v Gia téng khéi lugng tang — Tin hiéu téng gia co sy hb tro bdi khéi lugng;

v RSI(14) thiét l&p m6c cao mai goi § khd nang gia sé& di én tiép du hién tai dai
b&ng trén chua mé ra dé hd tro gid lén;

v C6& phiéu da c6 5 séng tang gid va 3 song gidm ABC. Hién tai dang hinh thanh
mot nhip séng téng gid maéi — Tin hiéu tich cuc;

v Chung t6i cé xem duy thdo dé suat sira luat thué VAT trong do sé& gidm thué VAT
dau vao hodc tdng nhdm hang khéau trir. Diéu nay téc ddng lon téi nganh thay
san. Vi diéu nay co thé thic ddy nhém nay duoc hoan thué VAT nhanh hon. Tuy
nhién, ching ta can lru § néu VAT dau ra nhdm nay xép vao dién “khéng chiu
thué” thay vi chiu mirc 0% nhu mong mudn sé gay bét loi téi doanh nghiép;

v X&c suét tdng gid ngay mai (& 55%;
(iv) HAH tang gia trong ngay:

v" MA&u hinh nén giao dich la: “Small White Candle”;

Gia t&ng khéi lwong tang — Tin hiéu t&ng gid co su ho tro béi khéi luong;

DAi béng trén mé ra hd tro gia tédng — Tin hiéu tich cuc;

HAH van dang trong séng 5 tang gia v&i muc tiéu 72 — 86;

NBT da mua vao cé phiéu nay theo khuyén nghi clia ching t6i tiép tuc ndm gitr
va dat lénh Trailling Stop;

v X&c suét tédng gia ngay mai la 56%;

ARV NEN

(2) Truyén thdng giai tri, thwec phdm dd udng va thudc L&, phdn mém dich vy, ning
lweng, nguyén vat liéu, hang héa céng nghiép, van tai...la nhém gidm gia nhiéu nhat
trong ngay. Da gidm duoc dan dat bdi cac ¢d nhu VNZ, YEG, MCH, VNM, MSN, SAB, GNS,
FPT, BSR, PVD, PVS, PLX, PVT, GVR, DCM, DPM, DGC, MSR, GEE, VEA, VGC, CTD, BMP,
FCN, LCG, ACV, MVN, GMD, Cll, HHV...C4c diém can luu § & nhitng nhdm nganh nay:

(i) MSN gidm gié trong ngauy:

v MAu hinh nén giao dich (a: “Black Candle”;

v Gia gidm khéi lugng gidm - Tin hiéu gidm gid khdng cd su hd tro béi khéi lugng;

v Sau khi co khodng tréng gia ngay 20/10/2025, MSN van déng tao thanh cum
nhu mé hinh kim cuong cling c6. V& mét ki thuat day dang mé hinh tiéu cyc va
NBT chi cé thé mé lénh mua vao néu cd phiéu coé Break out xda khodng tréng
gia da thiét l4p. Do vay, day la giai doan quan séat cla MSN;

v X&c suét tang gia ngay mai la 56%;

(ii) PVD gidm gia trong ngauy:

v MAu hinh nén giao dich la: “Black Candle”;

Gia gidm khéi luong gidm - Tin hiéu gidm gia khdng co su hd tro bai khéi luong;
PVD ¢4 thé hinh thanh séng déi khang gidm gia 4 véi hd tro 23 — 25;

Khang cu hién tai quanh vung gia 27,

X4c suét tédng gia ngay mai & 54%;

ANENE NN

(iii) DGC gidm gia trong ngay:

v MAu hinh nén giao dich la: “Black Opening Marubozu”;

v Gia gidm khéi luong téng - Tin hiéu gidm gia co sy hé tro béi khéi luong;
v Séng 4 déi khang cé khang cu 1a 105 — NBT céan luu § khang cu nay;

v’ X&c suét tang gia ngay mai la 55%;
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PHAN T|’CH K? TH UAT: VN-Index d&i mat véi khang cw déng MA(50)

VN-Index dwé'i géc nhin kJ thuat

VN-Index déng cira giao dich tao thanh mau hinh giao dich “Small White Candle”. Khéi
lvong giao dich tdng nhung van ndm dudi mitc trung binh 20 ngay. Theo 1y thuyét,
thi gia tang khéi lugng giao dich tédng la md hinh tang gia co su hd trg clia khéi luong
— Tin hiéu tich cuc.

Céc diém can luu :

(i) NDT nudc ngoai ban rong hon 168 t( déng (Tinh ¢ 3 san). T6p mua rong khép [énh
clia nudc ngoai gbm cac méa: VNM, HPG, FPT, VCB, CTG, TCX, PVS, TPB, TCB, PVD,
NVL... T6p ban rong khép lénh clia nudc ngoai gbm cac ma: VIX, MBB, VCI, STB, VRE,
MSN, VND, ACV, HCM, MCH..H6m nay, t8 chttc trong nudc, cd nhan nudc ngoai, ca
nhan trong nudc l& nhdm mua rong con t6 chirc nude ngoai va tu doanh ban rong.

(ii) VN-Index tiép tuc cé phién giao dich t&t. DU vay ching ta khdng cd phién bung nd
theo da. Chung t6i cling luu ¢ rédng FTD cling chi la mot phién xac nhan va gan day
VN-Index nhiéu lan tang diém ma khong cé FTD. Bay (& mot qua trinh chi khdng phai
mot phién giao dich. Mot diém nira chiing ti thay dong tién dich chuyén sang nhém
c6 phiéu Alpha thay vi nhédm c6 phiéu Beta thuan tdy vi du nhu giao dich nhém cé
phiéu nganh thily san, ban & hdm nay. Diéu nay chung t6i cho réng kha quan trong
véri thi truong trong béi cdnh hién tai vi nd dang tao ra sy lan tda mot cach tich cuc.

Céac c6 phiéu cé dong tién vao manh: VOS, ANV, VHC, DGW,
Céac ¢ ddo chiéu téng gia: YEG, TCB, ANV, HQC, VIB...
Céac c6 phiéu mua tich Loy la: HSG, NKG, DPG, DBC....

Theo phuong phap phéan tich “Price Action” v&i VN30 chung ta cé 08 ma cho tin hiéu
mua, 10 ma cho tin hiéu ban, 12 ma cho tin hiéu di ngang. Cac ma HPG, TCB, MWG,
BVH, VJC, VHM, SSI, VIC...cho tin hiéu tich cuec.

Theo théng ké& dinh lugng, v&i mau hinh hém nay thi phién giao dich tiép theo, VN-
Index co xac suét tang diém & 46.55% va 40.31% gia déng cilra cao hon gid mé clta.
Dua trén théng k&, chi s6 sé& gidm diém véi giad déng cilra thdp hon gid mé clra vao
phién giao dich ngay thir 4. GAn day céc théng ké giao dich thuéng cd xu hudng tiéu
cuc phadn anh tam g thi trudng hién tai chua chac chdn nhung ching t6i cho réng co
thé& déng ctra thir 4 chi s& van téng diém. HS tro & 1,600 diém va khang cu & 1,660
diém.

Biéu dd chi s6 VN-Index

TV

Biéu dé cd phiéu HAH

e

DWW
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HO TRQ' VA KHANG CU’ O PHIEU TRONG NGAY

cO PHIEU €O KHOI LWUO'NG GIAO DICH BOT BIEN

Ticker | Pivot | BC | TC |[NarrowRange| Rl | R2 | R} | R4 [ I 82 S3 Y4
HNX30 | 59047 | 9143 | 589.52 NO 59478 | 60099 | 6053 | 61151 | 58426 | 57995 | ST3.M4 | 56943
HNXINDEX| 26742 | 26745 | 26739 |  VES | 269.89 | 27242 | 27480 | 27742 | 26489 | 26242 | 259.89 | 25742
UPINDEX | 120.09 | 12014 | 12005 |  YES [ 12053 | 12106 | 1215 | 122.03 | 11956 | 119.12 | 118.59 | 118.15
VN30 [ 189278 | 1890.14 | 189542 | NO | 190444 | 191081 | 1922.47 | 1928.84 | 188641 | 1874.75 | 1868.38 | 1856.72
VNINDEX | 1655.99 | 1654.03 [ 16579 |  NO | 1664.34 | 1668.76 | 1677.11 | 1681.53 | 1651.57 | 1643.22 | 16388 | 163045
VNXALL | 2836.22 | 283056 | 284189 | NO | 2859.66 | 287175 | 2895.19 | 2907.28 | 2824.13 | 2800.69 | 27886 | 2765.16
VN3OFIM | 189143 | 1888.15 | 180472 |  NO | 190457 | 191113 | 192427 | 193083 | 1884.87 | 1871.73 | 1865.17 | 1852.03
VN3OF1Q | 18784 | 1876.1 | 1880.7 NO 1888.6 | 18942 | 19044 | 1910 | 18728 | 1862.6 | 1857 | 18468
VN3OF2M | 1889.77 | 1886.7 | 1892.83 |  NO | 1902.03 | 1908.17 | 1920.43 | 1926.57 | 1883.63 | 1871.37 | 1865.23 | 1852.97
VN30F2Q | 18793 | 18783 | 18803 |  YES | 1887.7 | 8041 | 19025 | 19089 | 1872.9 | 18645 | I858.1 | 18497
BCM | 6823 | 685 | 6197 NO 68.77 | 6983 | 7037 | L3 | 6107 | 6663 | 6557 | 65.03
ACB | 2518 | 2522 | 154 NO 2530 | 2553 | 2567 | 1588 | 497 | M8 | M6) | U4
BID | 3838 | 3838 | 3839 YES 3852 | 3863 | 3877 | 3888 | 3827 [ 3813 | 3802 | 3788
BVH | 539 | 5375 | 5405 NO 545 | 48 | 554 | 57 | 836 | B | 27 | sl
CIG | 927 | 92 | 43 NO 4968 | 4997 | 5038 | S0.67 | 4898 | 4857 | 4828 | 4187
FPT [ 9997 | 995 | 9.9 YES | 10113 | 10227 | 10343 | 10457 | 9883 | 97.67 | 9653 | 9537
GAS | 6263 | 6275 | 625 NO 63.07 | 63.93 | 6447 | 6523 | 6187 | 6133 | 60.57 | 60.03
GVR | 2855 | 87 | 284 NO 2885 | 2945 | 2975 | 3035 | 2795 | 2765 | 2705 | 2675
HDB | 3032 | 3025 | 3038 NO 3063 | 3082 | 3113 | 3132 | 3003 | 298 | 2963 | 93
LPB | 4967 | 972 | 4961 NO 5038 | 5122 | 5193 | 577 | 4883 | 4812 | 4108 | 457
HPG | 2742 | 2138 | 2746 NO 268 | 2787 | 813 | 2832 | 273 | 2697 | 2678 | 25
MSN | 127 | M4 | M3 NO 8003 | 8107 | 8183 | 8287 | 823 | 7147 | 643 | 7567
MBB | B8 | B8 | BH NO BT | U0 | 412 | MW | B | B3 | B3| B8
MWG | 827 | 8255 | 8285 NO §.5 | 84 | 848 | 83 | 82 | 814 | 809 | 801
PLX | 3473 | 3482 | 3464 NO 3492 | 3528 | 3547 | 3583 | 437 [ 3418 | B8 | 356
SAB | 4117 | 4115 | 47.18 YES 4153 | 4187 | 4823 | 4857 | 4683 | 4647 | 4613 | 77
SB[ 1728 | 1725 | 1132 NO 1752 | 1768 | 1792 | 18.08 | 17.12 | 1688 | 1672 | 1648
SHB | 1647 | 1645 | 1648 NO 1663 | 1677 | 1693 | 1707 | 1633 | 1617 | 1603 | 1587
SSI | 3557 | 3558 | 35.56 YES 3593 | 3632 | 3668 | 37.07 | 3518 | 3482 | M43 | M0
TCB | 3522 | 3515 | 3528 NO 3548 | 3562 | 3588 | 3600 | 3508 | 3482 | 68 | 44
STB | 4922 | 4908 | 4936 NO 4993 | 5037 | 5108 | SL52 | 4878 | 4807 | 4763 | 460
B | 174 | 1735 | 1732 NO 177 | 1793 | 1827 | 1843 | 1707 | 1693 | 1677 | 1643
VHM 9% | 95 | %5 NO 9% 99 | 00 | 102 | 9% % 9% 90
VCB | 6003 | 601 | 997 NO 6027 | 60.63 | 6087 | 6123 | 5967 | 5943 | 3907 | 3883
VB 187 | 187 | 187 YES 188 | 189 | 19 | 190 | 186 | 185 | 184 | 183
VIC [ 17877 1786 | 17893 |  YES | 18053 | 18L97 [ 18373 | 185.07 | 17233 | 17557 | 1413 | 1237
VIC | 21883 | 21825 | 21942 NO D017 | 2433 | 20767 | 22983 | 21667 | 21333 | 21117 | 20783
VPB | B8 | 2847 | 869 NO 2000 | 2923 | 2967 | 988 | 837 | 2793 | 2772 | 1.8
VNM | 6LIT | 614 | 6093 NO 0L83 | 6297 | 63.63 | 6477 | 6003 | 5937 | 5823 | 5157
VRE | 323 | 208 | 2% YES 055 [ 375 | 33 | 332 | 30 | 3185 | 3165 | 314

e Resistance va Support: La cac ho tro va khang cu trong ngay clia ¢ phiéu.
Nha d4u tu khi mua ban thi c&n theo cac ving gia hd tro hay khang cu.

e Pivot: La noi xdc nhan xu hudng dao chiéu ciia cd phiéu.

Ticker Volume | AvgVolume 10 Days | Change % |Daily Returns %
NVL 36,693,400 12,131,330 302 4.97
LDG 7,923,000 2,236,380 354 2.7
ANV 6,633,500 1,885,650 352 6.94
DGW 5,915,600 1,283,590 460.86 5.04
HNG 5,518,300 1,507,110 366 0
NRC 4,320,300 607,210 712 -4.55
VHC 4,256,400 1,343,730 316.76 3.41
AAA 3,943,400 1,362,500 289 1.61
DLG 2,574,200 1,119,380 230 221
IDI 2,191,500 445,950 491.42 4.61
HPX 2,082,500 824,470 253 0.22
VOS 2,030,600 689,590 294 1.54
MZG 1,913,700 740,550 258 -7.46
DL1 1,642,200 563,420 291 5
VGT 1,629,800 812,770 200.52 0.78
FIT 1,185,300 403,150 294 2.37
DPG 1,168,700 582,600 201 1.56
ASM 1,013,900 327,780 309 3
DC4 976,400 315,920 309 2.15
HII 974,000 407,270 239.15 6.83
FRT 956,700 407,480 235 1.3
SCS 865,900 303,970 285 1.63
C69 844,700 341,280 248 2.42
REE 693,300 243,500 285 1.66
AVG 568,100 139,200 408.12 3.31
TSC 514,000 184,620 278 3.69
ITC 388,900 190,500 204 0.65
LBM 365,000 30,260 1,206 -1.04
TLG 350,800 86,190 407 2.12
HAP 337,900 150,840 224 0.27
ABW 311,100 119,620 260 2.8
CMX 306,500 83,710 366 2.59
VHG 281,400 122,570 230 0
PFL 244,500 48,840 501 0
CCC 228,200 61,010 374 -2.38
EVS 210,700 101,170 208 -1.61
STH 191,500 70,630 271 0
NHH 137,100 60,600 226 1.75
DDB 130,900 32,330 405 0
PVI 128,300 61,580 208 4.15

e Luu g: ANV, NVL...co khéi lugng giao dich dét bién l&n
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DANH MUC KHUYEN NGHI MUA BAN CUA SMART INVEST

Ngay khuyén nghi| Ma CK | Khuyén nghi hanh dong | Gid mua/ban | Hiéu suét sinh loi Ghi chii
14-Nov HDG Mua < 335 10% -20% Song 5 tang gid dang hinh thanh
14-Nov HAG Mua < 185 10% -20% Song 5 ting gia dang hinh thinh/Co phiu c6 tinh dau co cao

Céc lwru g can cha g:

H6m nay chung toi KHONG M& MUA cO PHIEU MO;

Tin tre kinh t&, vi md

Thi trwdrng ngoai té: Phién 17/11, NHNN niém yét tg gia trung tdm & mic 25.120 VND/USD, gidm 02 déng so v&i phién cudi tuan trudc. TJ gid mua giao ngay dugc niém yét &
mirc 23.914 VND/USD, cao hon 50 déng so véi t gia san. T{ gia ban giao ngay dugc niém yét & mic 26.326 VND/USD, thap hon 50 déng so vai tg gia tran. Trén thij truéng LNH,
ty gia chot phién vai mic 26.358 VND/USD, tang nhe 01 déng so vai phién 14/11. T§ gia trén thi trudng tu do gidm 70 déng & chiéu mua vao va 150 déng & chiéu ban ra, giao
dich tai 27.700 VND/USD va 27.750 VND/USD.

Thi trwerng tién té LNH: Ngay 17/11, [&i suét chao binh quan LNH VND tang 0,10 dpt & ky han ON trong khi gitt nguyén & k{ han 1W va gidm 0,10 — 0,85 dpt & cac ky han 2W va
1M so v&i phién cubi tudn trudec, giao dich tai: ON 4,60%; TW 4,70%; 2W 4,90% va M 5,40%. Lai suat chao binh quan LNH USD gidm 0,01 dpt & hau hét cac ki han ngoai trir di
ngang & kg han ON, giao dich tai: ON 3,93%; TW 3,98%; 2W 4,02%, 1M 4,05%. Loi suat TPCP trén thj trudng thir cap khong thay déi & céc ki han 3Y va 7Y trong khi téng & céac
ky han con lai, chét phién véi mice: 3Y 2,93%; 5Y 3,18%; 7Y 3,44%; 10Y 3,86%; 15Y 3,94%.

Nghiép vu thi trwdrng mé: Trén kénh cadm c6, phién hém qua, NHNN chao thau 6.000 tg dong & ky han 7 ngay, 2.000 t( déng & ky han 14 ngay, 1.000 t§ déng & ky han 28 ngay
va 3.000 tg déng & ky han 105 ngay, l4i suat déu & mirc 4,0%. Co 5.613,06 t( déng tring thau & ky han 7 ngay, 1.928,01 t( déng tring thau & ky han 14 ngay, 904,74 t( déng &
ky han 28 ngay va 2.505,44 t(j déng & ky han 105 ngay. Cé 16.000 tg déng dao han phién 17/11. NHNN khéng chao thau tin phiéu NHNN. Nhu vay, NHNN huat rong 5.048,75 t
déng tu thi trueng trong phién hém qua. C6 280.304,49 t( dong luu hanh trén kénh cam cé.

Céch thirc chét i va dirng 16

Cac ma trong danh muc chiing t6i khuyén nghj khi dat hiéu suat sinh Lo ki vong nha dau tu cd thé chot Loi hodc dét Trailing Stop (Cac lénh duy tri mie [&i mong mudn dé dam
bao ty l&i khi thj truéng ddo chiéu sau khi da cd & dat ky vong va dé tai khodn nudi l&i chay).

Nguyén tic dirng 8. Nha dau tw cé thé lwa chon cac nguyén tic dirng & sau tuy theo quan diém lwa chon:

P&t mie dirng L6 bang 2 mtrc loi nhuan trung binh ma minh kiém duoc hang nam;
P&t mic dirng L6 theo diém “Uncle”: Ngudng ma ban than khdng thé chiu dung duoc;
P&t mie ding 16 10% ;
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BIEU BO TRONG NGAY

Cac NBT nwérc ngoai da mua vao hon 50 tg d6 & TTCK Trung Quéc tir dau ndm Céc qug giao dich bing thuat toan theo xu hwéng dang chiu ap lwc ban
t&i nay — DAy la mirc cao nhat trong 4 ndm qua cwirng birc néu thi trwerng tiép tuc gidm

CTA = qu{ giao dich theo xu hwéng bang thuat toan.

Foreign investors are putting more money into Chinese equities

China equity flow (monthly Sbn)

60

o

15 2016 2017 018 2019 2020

Note: 2025 figure is year 1o date and ends In October
Source: Institute of International Finance

2021

Céac qug CTA:

- Giao dich rat lén, hang chuc tg USD mai tuan.

- Hoan toan co hoc, khéng nhin fundamentals.

- Khi gia vuot mot “pivot level”, CTA phai mua; khi gia thdng, CTA phai ban.

- Vi vay, CTA c6 thé tao ra dong tién cudng buc (forced flows) lam thi trudng

= bién déng manh ' .
Bi€u dé GS cho thay:
, - CTA dang ndm vj thé lén trong S&P 500.
I l - Néu thj truong gidm - phai x4 hang cudng bic 1én dén ~77B USD trong 1
. i . thang.

2022 2023 2024 2025 —19May2025— GS CTA Estimates in S&P 500

50b —17Dec2025+

Key pivot levels:

Short-term: 6728
40D \id-term: 6447
Long-term: 5995

30b— Flat tape: -34.6bn
Up tape: -54.09%bn

Down tape: -517.16bn

20b~
Qver next 1 month
10b- Flat tape: -$19.61bn
Up tape: -$1.75bn
0 Down tape: -$76.89bn
-10b~
20012025
T T T T T T T
Jun Jul Aug Sep Oct Nov Dec
+2 Std Dev

Realized & Mkt Fiat Baseline, for Global Eq Mkt +1 Std Dev

Source: Goldman Sachs FICC & Equities Division Futures Strats Group as of 17-Nov -2025
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TTCK MY

Tesla la c8 phiéu trong t8p 7 chwa vwot m8c cao moi thei dai trong 1ndm qua  Google la c6 phiéu dwerc tg phi Warren Buffett mua vao trong giai doan qua

Trend s,

T — 5 —_—
e I
TSLA WEEKLY LOG O
|

GOOG WEEKLY

4 f \ 1 F
MJ 1A | hi #
k.lul rwqh'l " 4
\_,

ORACLE s& van dong hinh thanh mé hinh vai dau vai & dinh ?
Trend-p doy

OoORrRACLE

ORCL WLEXLY

Két luan: Du bdo céc chi sé chinh sé gidm diém vao phién giao dich téi nay.
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tii i

c&ng tyoﬁ ph{n ; changkhoén Smart Invest.

AAS PRO
Tuyén b6 mién tréch nhiém: Nhitng di liéu trong Ban tin nay dugc
dua trén va dén xuét tir nhimng nguén théng tin dai ching va duoc cho
(4 dang tin cdy; tuy nhién ching téi khéng bao dam va cam két vé tinh
chinh xéc va thich hop cua céc théng tin dé déi véi moi déi tugng
ngudi ding. D liéu trong Ban tin co thé thay déi ma khéng can bao ‘
trudre. Ban tin duorc viét cho muc dich cung cép théng tin, khéng bao Vink Ning M6
gbm bat ctr mot khuyén nghj mua ban nao huong toi moi loai céng cu
tai chinh va cam két trong bét ky chién luoc giao dich nao. Céng ty cé
phéan ching khodn Smart Invest mién trach déi véi moi hinh thirc hiéu
va st dung Ban tin.

CTCP Chirng khoan Smart Invest (AAS)

& https://www.aas.com.vn
K 7900181
& trungtamcskh@aas.com.vn
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