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NHIP PAP THI TRUONG

VN-Index dong cura giao dich tao thanh mau hinh giao dich “Small Black Candle. Khéi
lugng giao dich giam va nam dudi muc trung binh 20 ngay. Gia giam khoi lugng giao dich
giam ciing khong phai la tin hiéu tiéu cyc.

Céc diém cén luu y: (i) Méc khang cy tam 1y 1,200 diém van can tro sy bit phé cua chi so.
(i) Thi truong c6 vé dang xuat hién tam ly cho doi ngay 27/7 khi FED cong bd muc i
suat diéu hanh m6i clng Vi Viéc tai co cau cac quy mo phong VN30 vao ngay 28/7. (iii)
Thi trwong van c6 sy xoay tua dong tién nhung hiéu suét sinh 10i cac ma khé thap dac biét
néu giao dich trong chu ky T+3. (iv) VN-Index dang c6 xu huéng lap GAP gia.

Theo phuong phap phén tich “Price Action” véi VN30 chlng ta c6 09 ma cho tin hiéu mua,
09 ma cho tin hiéu ban, 12 méa cho tin hiéu di ngang. Ngan hang cho tin hiéu tiéu cuc.

Theo théng ké dinh lwong, véi mau hinh hom nay thi phién giao dich tiép theo, VN-Index
€O xac suat tang diem la 52% va 68.42% gia dong cira cao hon gia m¢ ctra. Thong ké cho
thay chi so s€ tang diem vao phién giao dich ngay mai. Khang cu la moc 1,236 diem va ho
trg ngan han la 1,142 diem.
Hb tro va khang cw ¢ phiéu trong ngay (EOD)
Céc cb phiéu c6 khéi lweng giao dich dt bién trong ngay
Danh muc cé phiéu diang quan tim vao ngay mai
Biéu dd trong ngay:

e Hiéu suét sinh 15i tai san ndo cao nhat khi lam phét cao va giam;

e  GS udc lugng tang truéng GDP cua My;

e Du bao FED tang lai suét nhu thé ndo ?;
TTCK M§: Thi truong Van xoay tua va ting theo dong. Tuy theo mirc d6 ting giam cua co

phiéu von hoa I6n ma chi s6 tang diém nhe hoac giam nhe. Trong ngan han tam Iy chung
la cho doi quyét dinh caa FED.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
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PO RONG THI TRUONG
HOSE HNX UPCOM
Toéng s6 cb phiéu giao dich 527 Tong s6 cd phiéu giao dich 239 Tong s6 cb phiéu giao dich 330
S6 ¢6 phiéu khéng co giao dich 28 S6 ¢b phiéu khong co giao dich 104 S6 ¢6 phiéu khong co giao dich 527

S6 ¢6 phiéu tang gia

139 / 25.05%

Sé b phiéu giam gia

314/ 56.58%

S6 ¢6 phiéu giir nguyén gia

102 / 18.38%

S6 ¢6 phiéu tang gia

58/16.91%

Sé ¢b phidu giam gia

119/ 34.69%

S6 ¢6 phiéu giit nguyén gia

166 / 48.40%

GIAO DICH NHA PAU TU NUOC NGOAI

S6 ¢6 phiéu tang gia

128/ 14.94%

Sé ¢b phiéu giam gia

140/ 16.34%

S6 ¢6 phiéu giir nguyén gia

589 / 68.73%

HOSE
Mua Ban Mua-Ban
Khéi lugng 22,805,000 | 25,178,300 | -2,373,300
% KL toan thi truong |  5,24% 5,79%
Gid tri 58590ty | 53142ty | 5447ty
% GT toan thi truong|  7,26% 6,59%

HNX
Mua Ban Mua-Ban
Khoi lugng 180,500 91,085 89,415
% KL toan thi truong |  0,33% 0,17%
Gié tri 436ty 2,05ty 2,30 ty
% GT toan thi truong| -2,80% -1,32%

UPCOM
Mua Ban Mua-Ban
Khdi lwgng 203,905 | 6,844,553 | -6,640,648
% KL toan thi truong | 0,56% 18,86%
Gid tri 677ty | 171,00ty | -16423 ty
% GT toan thi truong|  0,91% 23,05%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT Ma CK KL Gia Thay dbi PIE P/B EPS Vén héa
1 \VCB 1,119,800 | 73900 | 1,000 (1.37%) 17.62| 2.84 4,195 349,733
2 VHM 737,100 | 58,700 | -200(-0.34%)| 6.51| 1.88 9,015 255,601
3 VIC 592,700 | 66,100 | -1,200 (-1.78%)| (96.50)]  1.87 (685) 252,101
4 GAS 483,400 | 104,700 0(0%)| 2404 3.60 4,356 200,391
5 BID 885,800 | 35,5550 150 (0.42%)| 2056 |  2.00 1,729 179,831
6 MSN 487400 | 110,000 | 1,400 (1.29%)| 15.13| 4.26 7,269 156,610
7 VNM 1,154,000 | 72000 | -900(-1.23%)| 15.94| 430 4517 150,477
8 NVL 1,102,800 | 73,900 200 (0.27%)| 40.63 | 3.32 1,819 144,093
9 TCB 2794900 | 36600 | -200(-054%) 7.12| 123 5,137 128,499
10 CTG 2,166,000 | 26550 | 50 (-0.19%) 7.93| 130 3,347 127,593

1.50

1.00

0.50

(050) A

(1.00) 1

(150) 1

(200) -

TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX

0.44

019 0.1
018 014 011 011 010 009 008 008 0.07 0.06

012 014 .0.16 -0.16 -0.16 -0.16 -0.17 -0.18 -0.19 -0.19 on

-1.46

VCB MSN SAB BID BCM KDH DCM DPM NVL DXG VCG IMP DGW VPB EIB VRE TPB VSH VND FPT TCB BVH GEX VHC VHM REE HPG VNM VIC GAS

TANG GIAM CHI SO NGANH TRONG NGAY

Khai khoang

Cham soc stre khoe

Dich vy Iru tra, dn uéng, giai tri

Ngén hang

SX Nhya - Hoa chét

-0.05

Thyc phim - D6 uéng

-0.1

Bén budn

-0.18

SX Thiét bi, my moc
—0%5

Dich vu tu vén, hd tro
-0.38

Tai chinh khéac
-0.46

Bét dong san
-0.47
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TTCK VIET NAM: bi ngang 1a xu hwéng chinh trong ngén han
Dién bién thi truong

Chi s6 VN-Index dong cira giam 3.43 diém (- 0.29%) trong ngay hom nay. Hom nay ¢ vai
diém dang luu y nhu sau:

(1) Khai khoang, cham séc sic khée, dich vu lwu tra dn uong va giai tri, ngan hang la
nhom ting gia nhiéu nhat trén san trong ngay. Pa tang duoc dan dat boi cac co phleu nhu
PVD, PVS, BSR, DHG, IMP, TTT, VNG, TTT, BID, LPB, STB, VCB ...Cac diém dang
cht ¥ trong nhom nganh nay nhu sau: (i) BSR ¢6 mét phién giao dich thfr thach khang cu
trung han giam gia hinh thanh tir ngay 13/6/2022 nhung chua thanh cong do ap luc ban rat
manh tir khéi ngoai (Ban rong hon 6,7 triéu c6 phiéu véi gia tri hon 164 ty dong). Loi nhuan
sau thué BSR dat gan 10 nghin ty trong Q2/2022 nay, mirc ky luc moi thoi dai vuot xa ké
hoach ca nam. Loi nhun dot bién téi tir 1 phan hoan nhap hang ton kho duoc trich lap 1,943
ty trong Q1/2022. Bién lgi nhuan gép BSR & muc cao 20.4% do muc crack spread trung binh
quanh 22$/thtng. Crack spread xdng 92 tai san Platts da diéu chinh giam manh tir 30$/ thung
con 11$/thting tuy nhién van & mac nén rat cao. Crack spread cho san pham dau DO c6 téc
d6 giam cham hon, tir dinh 60$/ thiing gio xap xi 40S/thiing. Vé co ban day van la muc rat
cao tuong dwong véi nam 2018 (Nam ma BSR ¢6 muc lgi nhuan khoang 7,000 ty dong/ca
nam). Vi lugng tién mt nam giir ky luc, chiing toi cho ring BSR dang & viing day cua dot
diéu chinh vira qua va co phleu c6 thé tlep tuc ting gia dé thir thach kénh giam gia trung han
mét lan nira. (i) DHG van giao dich tot vé mat ky thuat, mot phién tang gid nira s& day ¢o
phiéu thoét khoi xu hudng tich Iy sau khi xuat hién mot cay nén day ngay 20/7/2022. bay
van la xu huéng giao dich ki thuat thuong thay. (iii) VCB dang 1a c6 phiéu giao dich déng
chi y trong nhém ngan hang. VCB thiét 1ap mau hinh Failling Wedge t6i d1ém cudi cung.
VCB c6 phan ky duong canh béo su dao chiéu. Khéi legng giao dich tang gan day. Mot
“Break out” s& xac nhan xu huéng ting gid trung han caa c6 phiéu nay. Nha dau tu nén quan
sat VCB luc nay.

(2) Ché bién thiy san, ndng I1am nguw, thiét bi dién, san pham cao su, chirng khoan Ia
nhom giam gia nhiéu nhat trén san trong ngay. Pa giam duoc din dit bai cac c6 phiéu
nhu ANV, VHC, IDI, FMC, HAG, HNG, ASM, BAF, DQC, GEX, RAL, SAM, CSM, HCM,
SSI, VCI, VND... Céc diém can luu ¥ & nhém nganh nay: (i) Nhém thay san diéu chinh
manh sau vai phién tang gia gan day. Ap lyc chét 16i gia tang sau chu ky T+ 3 cuing véi nhiéu
thdng tin bt lgi khién nhidu nha dau tu cho rang nhom nay d4 dat dinh loi nhuan. Thong tin
hd tro dang chl y nhat IGc nay cia nganh la Chinh pha Anh da chinh thirc ting thué ddi voi
cé cua Nga va Belarus 1&n muc 35%, gay thém &p luc 1én thi trudng ca thit tring cua nudc
nay. Bo Thuong mai Qudc té Anh cho biét, muc thué guan méi da c6 hiéu lyc vao sang ngay
20/7/2022. Thué nay duoc ‘ap dung cho tat ca ca va giap xéac cua Nga, ké ca cac san pham
bao quan nhu trung c& mubi. Muc thue MGi cao hon so v6i muc hién tai la 6% va 7,5% doi
Véi ca tuyét cod va ca haddock va gan 13% ddi véi ca minh thai. Nhu vay, vé co ban, nganh

ca tra s& huong lgi tir ngu0n cung sut giam ca Minh Thai caa Nga. Trong ngin han, theo
quan diém cua ching toi gia ¢6 phiéu nhém nganh cé s& cé hiéu suit sinh 15i cao nhu giai
doan trudce.

(3) Nhém ¢é phiéu dau tw cong nhw FCN, VCG, HBC...c6 ngay giao dich tét khi nd luc
bt pha khéi khu vuc quanh khang cw dgng MA(50). Ky vong vao viéc chinh phu s€ tang
toc giai ngan dau tu cong va gia nguyén vat liéu dang trong xu huéng giam van la dong luc
thuc day nhém nay tang gia. Trong Q2/2022, loi nhuan nhom nay s& cdi thién hon so véi
Q1/2022 nhung vé co ban van dang giao dich & nén thap. Bién gop c6 thé suy giam va dat
déy cua dot diéu chinh Ian nay sau d6 cai thién tir Q3/2022 du doanh thu s& ting do Blacklog
I6n.

Phan tich ky thuat

VN-Index dong ctra‘giao dich tao thanh mau hinh giao dich “Blaclg Candle”. Khéi luong
giao dich giam va nam dudi muc trung binh 20 ngay. Gia giam khéi lugng giao dich giam
cling khong phai la tin hiéu tiéu cuc.

Céc diém can luu y: (i) Mbc khang cu tam 1y 1,200 diém van can tré sy but pha cua chi so.
(ii) Thi tredng gan nhu di ngang véi khdi luong giao dich thu hep lai khién hiéu suit sinh 1oi
c6 phiéu thap do dong tién xoay tua lién tuc. Nguoc lai nhém giam thuong mac do giam
manh hon. (iii) VN-Index dang c6 xu huéng lap GAP gia thiét lap 20/7/2022.

Theo phuong phap phén tich “Price Action” vai VN30 chiing ta c6 06 mé cho tin hiéu mua,
07 ma cho tin hiéu ban, 18 ma cho tin hiéu di ngang. VRE, MSN... cho tin hiéu tiéu cuc.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index co
XAC Suit tang diém 1a 48% va 41.66% gia dong ctra cao hon gia mé cira. Thong ké cho thay
chi s6 s& giam diém vao phién giao dich ngay mai. Khang cu 1a méc 1,236 diém va hd tro
ngan han 1a 1,142 diém. Nhin chung xu huéng giao dich manh s& & nira cudi tuan.

Biéu d6 chi s6 VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC | TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 510.24 | 511.8 | 508.67 NO 513.37 | 519.63 | 522.76 | 529.02 | 503.98 | 500.85 | 494.59 | 491.46
HNXINDEX | 284.06 | 284.65 | 28347 NO 285.33 | 287.77 | 289.04 | 29148 | 281.62 | 280.35 | 277.91 | 276.64
UPINDEX | 88.42 | 8843 | 88.42 YES 88.69 | 88.97 | 89.24 | 8952 | 88.14 | 87.87 | 8759 | 87.32
VN30 [1221.23| 1222.6 |1219.86 NO 1224.36|1230.22| 1233.35| 1239.21| 1215.37| 1212.24| 1206.38| 1203.25
VNINDEX |1187.89|1189.29| 1186.48 NO 119133 1197.6 |1201.04|1207.31|1181.62|1178.18| 1171.91| 1168.47
VNXALL | 1933.3 | 1936.03|1930.58 NO 1939.071950.27 | 1956.04| 1967.24| 1922.1 |1916.33| 1905.13| 1899.36
VN3OFIM | 122057 12214 |1219.73]  YES  |1223.83|1228.77|1232.03|1236.97 | 1215.63| 1212.37| 1207.43| 1204.17
VN30FLQ |1219.53| 1220.5 | 1218.57 YES 122157122553 |1227.57 | 1231.53| 1215.57| 121353 | 1209.57 | 1207.53
VN30F2M |1220.33| 12209 |1219.77]  YES  |122357|1227.93|1231.17|1235.53|1215.97|1212.73 | 1208.37 | 1205.13
VN30F2Q |1219.13|1219.55(1218.72|  YES  |1220.97|1223.63|122547|1228.13| 1216.47 | 1214.63| 1211.97| 1210.13
ACB 241 | 2413 | 24.08 NO 242 | 2435 | 2445 | 246 | 2395 | 2385 | 237 | 236
BID 35.68 | 35.75 | 3562 NO 35.87 | 36.18 | 3637 | 36.68 | 35.37 | 3518 | 34.87 | 34.68
BVH 549 | 55.15 | 54.65 NO 554 | 564 | 569 | 579 | 539 | 534 | 524 | 519
CTG | 2665 | 26.7 | 266 NO 268 | 2705 | 272 | 2745 | 264 | 2625 | 26 | 2585
FPT 852 | 84 | 8 NO 856 | 864 | 868 | 876 | 844 | 84 | 832 | 828
GAS | 10547 | 105.85 | 105.08 NO 106.93 | 109.17 | 11063 | 112.87 | 103.23 | 101.77 | 99.53 | 98.07
GWR | 2283 | 22.88 | 22.79 NO 2307 | 2338 | 2362 | 2393 | 2252 | 22.28 | 2197 | 273
HDB | 2362 | 2363 | 2361 YES 2373 | 2387 | 2398 | 24.12 | 2348 | 2337 | 2323 | 23.12
HPG | 2175 | 218 | 217 NO 219 | 2215 | 223 | 2255 | 215 | 21.35 | 211 | 2095
KDH 368 | 3667 | 36.92 NO 37.35 | 3765 | 382 | 385 | 365 | 3595 | 3565 | 351
MBB | 25.23 | 25.28 | 25.19 NO 2537 | 2558 | 2572 | 25.93 | 25.02 | 24.88 | 2467 | 2453
MSN 109 | 1085 | 1095 NO 11 | 112 | 114 | 115 | 108 | 106 | 105 | 103
MWG | 6323 | 63.35 | 6312 NO 6367 | 64.33 | 64.77 | 6543 | 62.57 | 6213 | 6147 | 61.03
NVL 73.67 | 7355 | 73.78 NO 7413 | 7437 | 74.83 | 75.07 | 7343 | 7297 | 72.73 | 7221
PDR 523 | 523 | 523 YES 528 | 533 | 538 | 543 | 518 | 513 | 508 | 503
PLX 4108 | 412 | 4097 NO 41.37 | 4188 | 4217 | 42.68 | 4057 | 40.28 | 39.77 | 3948
PNJ | 112.37 | 112,55 | 112.18 NO 112.73 | 11347 | 113.83 | 11457 | 111,63 | 111.27 | 110,53 | 11017
POW | 13.08 | 1313 | 1304 NO 1317 | 1333 | 1342 | 1358 | 12.92 | 12.83 | 1267 | 12.58
SAB 1659 | 165 | 1668 NO 169.8 | 1719 | 1758 | 177.9 | 1638 | 1599 | 157.8 | 1539
SSI 2035 | 204 | 203 NO 206 | 2095 | 212 [ 2155 | 20 | 1975 | 194 | 1915
STB 2287 | 2283 | 2291 NO 2303 | 2312 | 2328 | 2337 | 22.78 | 22.62 | 2253 | 22.37
TCB 36.73 | 368 | 3667 NO 36.92 | 37.23 | 3742 | 37.73 | 3642 | 36.23 | 3592 | 35.73
TPB 212 | 213 | 211 NO 214 | 218 | 28 | 284 | 268 | 266 | 262 | 2
VCB | 7383 | 738 | 7387 YES 7447 | 75.03 | 7567 | 7623 | 7327 | 7263 | 7207 | 7143
VHM | 5883 | 589 | 58.77 NO 50.17 | 59.63 | 59.97 | 6043 | 58.37 | 58.03 | 5757 | 57.23
VIC 66.6 | 66.85 | 66.35 NO 67.1 | 681 | 686 | 696 | 656 | 651 | 64.1 | 636
VIC | 12533 | 12545 | 125.22 YES 125.67 | 12623 | 12657 | 121.13 | 124.77 | 124.43 | 12387 | 12353
WNM | 7227 | 724 | 1213 NO 7273 | 7347 | 7393 | 7467 | 7153 | 7107 | 7033 | 69.87
\PB 2177 | 218 | 2173 NO 2198 | 28.27 | 2848 | 28.77 | 2748 | 21.21 | 2698 | 26.77
VRE 26.15 | 262 | 261 NO 263 | 2655 | 267 | 2695 | 259 | 25.75 | 255 | 2535

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
ACL 725,200 180,320 402 -6.78
Cc47 595,100 164,430 362 4.56
ST8 581,000 136,730 425 6.97
VSH 549,800 166,040 331 -6.74
MCG 467,300 205,620 227.26 -4.76
KSQ 427,900 168,490 254 -9.76
TCO 327,600 123,290 266 0.98
AAS 310,200 71,030 436.72 0.99
TIS 302,300 136,510 221 -9.09
TDM 302,000 125,410 241 0.25
CMS 203,900 86,970 234.45 0.53
FMC 199,800 97,190 206 -5.84
VPD 190,800 36,510 523 1.62
AGM 183,200 18,630 983 -1.03
PAT 174,600 43,650 400 4.56
DXS 173,800 65,690 264.58 -0.3
LIX 150,700 11,240 1,341 0
VRC 133,000 43,980 302 3.56

FUESSVFL 107,600 31,330 343 1.75
PBP 83,100 28,270 294 32

FUEMAV30 74,700 11,970 624.06 0.14
HUB 73,400 32,600 225 2.11
VNS 71,600 14,990 478 6.74
HSM 70,200 6,420 1,093 -10.47
HRT 67,500 8,610 784 5.56
PPH 54,100 19,070 283.69 0.35
YBM 52,300 25,290 207 0.11
C92 50,000 24,050 208 -2.63
BTN 46,100 16,410 281 2.7
TV4 44,700 11,180 400 0
BXH 40,000 11,000 364 0
KPF 36,800 12,640 291 0
LUT 33,400 3,920 852 -8.16
DHG 28,600 10,410 275 0.55
CLH 27,100 7,420 365 0.58
PNT 25,000 330 7,576 -13.95
TKU 23,800 5,500 433 0
PGN 23,500 8,690 270 0.8
VGG 21,500 2,520 853 2.19
VT1Z 20,800 5,180 402 -9.09

e Luuy: ACL, VSH... biing nd khéi lwong giao dich .
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi | M& CK| Khuyén nghi hanh djng Gié mua/bén Hiu sudt sinh 1i Ghi ch
25-Jul BCM Mua <685 10% -20% Gi4 qua khang cy dong MA(50)/KLGD ting/RSI(14) thiét 1ap moc cao méi
25-Jul TDC Mua <15 10% -20% Gi4 qua khang cu dong MA(50)/KLGD ting/RSI(14) thiét 1ap mc cao méi/C6 phiéu cd tinh dau co cao

Cic lwu v can chu v:

Hém nay ching t6i KHONG m¢ mua ¢6 phiéu mai nao.

Tuan nay c6 hai ngay quan trong 1a 27/7 va 28/7 véi su kién FED va Cac quy tai co cau VN30;

Mot vai ma cb phiéu I6n c6 giao dich tich lity tét nhu VCB, VRE, MSN...tuy nhién p luc dang don vé nhém nganh thép véi HPG ¢6 nguy co phé déy.
Hiéu suét sinh 15i caa thi truong kha thap vai chiéu ting nhung & chidu giam mirc &6 mat gié 1a kha lon.

~~~~~

Xu huéng giao dich chung cua chi s6 s& rd rang hon trong nira cubi tuan.

Céc thic chét loi va dirng 16

Céc méa trong danh muc ching tdi khuyén nghi phan I6n déu dat hiéu suat sinh 1oi ky vong nha dau tu c6 thé chdt 1o hoac dat Trailing Stop (Céc Iénh duy tri muc I4i mong mudn dé
dam bao ty 13i khi thi truong dao chiéu sau khi da c6 1ai dat ky vong va dé tai khoan nudi l4i chay).

Nguyén tic dung 18. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tity theo quan diém lya chon:

Dt muc ding 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 16 theo diém “Uncle”™: Ngudng ma ban than khong thé chiu dung duoc;

it muc ding 16 10% ;
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BIEU PO TRONG NGAY
Hiéu suét sinh loi tai san nao cao nhit khi lam phat cao va giam

Biéu dd cua J.P Morgan cho thdy TTCK céc nuéc méi ndi sé co hiéu suat sinh 1oi cao nhét
trong thoi ky nay.

High and falling inflation

Occurred 6 times since 1988
30% - 2%
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TARGET RATE (BPS)

75.0%

225-250

Du béo FED ting l3i suat nhw thé nao ?

TARGET RATE PROBABILITIES FOR 27 JUL 2022 FED MEETING

Current target rate is 150-175

Now *
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TTCK MY: TTCK My s ludng ly truéc cudc hop ciia FED
ETF nganh vat liéu c6 xu huéng di 1én

Céc khu vuc theo chu ky cua thi truong chimg khoan dang phuc hdi trg lai sau dot &p luc
ban gan day. ETF Vat lidu co ty trong can bang (RTM) 1a mot vi du dién hinh vi n6 lay lai
muc hd tro quan trong trudc day. Hién tai cac kho du trir lién quan dén nguyén ligu tho va
hang hoa nay da trd lai trong pham vi trude d6 cua ching, chung t6i dang theo doi chat ché
cac mat hang dé xem liéu chung co theo sau hay khong. Mién 1a RTM dang giir trén muc gia
thip nhét so v&i nam ngodi, chi s6 hang héa co ty trong tuong duong cua chdng t6i co6 kha
nang tim thay hd tro & muc tuong ing. Mat khac, viéc tim kiém gié san trong cac mat hang
c6 thé sé tiép tuc néu sy phuc hdi gan day cua vat liéu chi 1a mot ci nay méo chét. Cubi cuing,
hai biéu d6 ndy c6 thé di theo ciing mot huéng.
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Trai phiéu rii ro nhat dang tim thiy hd trg ?

Khi chling t0i viét vé tai san rui ro trén khép thé giGi dang chiu ap luc, trong tdm c6 xu hudéng
1a c6 phiéu va hang hoa. Tuy nhién, tréi phiéu cling o thé 12 tai san ruai ro. Trai phleu loi suat
cao thyc sy c6 mdi tuong quan chat ché hon véi 6 phleu S0 Véi trai phiéu tréi phiéu. Trong
biéu do nay, chung t6i dang xem xét ETF Trai phiéu Loi tiac Cao (HYEM) cua Thi truong
Moi néi. Picu nay cling rui ro nhu no6 xay ra. Va khi chdng ta xem xét higu suat trong nam
qua, y tuong nay chi dugc cang cb. Nhiing tréi phleu nay da giam dan trg lai mac thap nhat
ctia dai dich tir nam 2020. Diéu nay ciing dang dbi voi cac loai tlen té cua thi trudng mai noi.

N6i tém lai, nhitng muc thap truée dy sé can duoc giit néu cd phiéu va céc tai san rai ro
kh&c s€ hinh thanh day & day.

EM High Yield Bond ETF - HYEM 2800

Oct 2020 Apr Jul Oct 2021 Apr Jul Oct 2022 Apr Jui Oct 2

Tim kiém mét sw phuc hdi bing dong bang Anh

Podng bang Anh dang dao sau va tim kiém hd trg gan muc thap dugc danh dau boi dot béan
thao Brexit vao ndam 2016. Nhitng muc thap trudc day cé thé 1a mic hop 1y dé ching kién
su phuc hoi ¢6 ¥ nghia. Khi chiing t6i xem xét sy phan ky ting trong dong luong va viéc doc
qua béan cuc do, thiét 1ap nay cé thé trong tham chi con ngot ngao hon. Pay c6 thé 1a mot
cong thirc cho su phuc héi cia déng bang Anh. Mién 13 n6 cao hon nhiing muc thap truéc
déy ctia nam 2016, riii ro 6 thé tang 1én. Va néu GBP dang bét dau cao hon, thi sy phuc hdi
ctia ddng d6 la My c6 thé dién ra nhe nhang hon. Piéu d6 sé& 6 loi cho céc tai san rii ro trén
toan thé giGi va trén toan thé giai.
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1.50

1.44
1.40
1.36
1.33
1.30
1.26
1.23
1.20
117
114

1nnon
2016 2018 2020 2022

British Pound $GBP

faopesra

Két luan: Thi trudng van xoay tua va ting theo dong. TUy theo mirc d6 ting giam cua cb
phiéu vén héa I6n ma chi sé tang diém nhe hoic giam nhe. Trong ngén han tam ly chung la
cho doi quyét dinh cua FED.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 1€, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan caa Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhitng dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xéc va thich hop cta cac thong tin d6 ddi vai moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cap théng
tin, khdng bao gdm bét ctr mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién ctru va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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