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NHIP PAP THI TRUONG

VN-Index dong cura giao dich tao thanh mau hinh giao dich “Black Candle”. Khéi lugng
giao dich tang nhung va thap hon muc trung binh 20 ngay. Gia giam khoi lugng giao dich
ting khong ung ho chi so.

MARKET INSIGHTS

Céc diém can Iuu ¥: (i) Dong tién chua tang theo da ting cua thi trudng cho thay van c6 sy
24/6/2022 nghi ngai va ap luc chét 1oi T+ ciing xuat hién trong ngay. C I& nhiéu nha dau tu dang cho
doi ngay FTD. (ii) Thi truong dang quan sat dé xac dinh dong c¢d kha ning tro thanh nhém
dan dit méi.
Theo phuong phap phén tich “Price Action” véi VN30 chlng ta c6 08 ma cho tin hiéu mua,
00 ma cho tin hiéu ban, 22 ma cho tin hiéu di ngang. BID, BVH, PNJ, VNM... giao dich
tot.

Theo thdng ké dinh lwong, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index

co xac Sua”'}t tang dién} 1a 51% va 58.62% gia dong ctra cao hon gid mo cua. Théng ké cho
thay chi so s tang diém vao ngay dau tuan. Khang cu la moc 1,250 diem va hé tro 12 1,150
.‘q S diem.
' Hb tro va khang cw ¢ phiéu trong ngay (EOD)

Céc cb phiéu c6 khéi lweng giao dich dt bién trong ngay
Danh muc cé phiéu diang quan tim vao ngay mai
Biéu dd trong ngay:

e Mirc d6 diéu chinh caa cac TTCK trén thé gidi tir mirc cao 52 tuan;
e Hiéu suét sinh loi coa cac loai tai san;

TTCK My: Du bdo TTCK My s& tang diém vao phién giao dich t6i nay.
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CHUYEN PONG THI TRUONG

THI TRUONG TRONG NGAY
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PO RONG THI TRUONG
HOSE HNX UPCOM
Téng s6 cb phiéu giao dich 549 Tbng s6 cb phiéu giao dich 242 Tng s6 cb phiéu giao dich 444
S6 ¢ phiéu khéng co giao dich 25 S4 ¢b phiéu khong co giao dich 106 S4 ¢6 phiéu khong co giao dich 419

S6 ¢b phiéu tang gia

244 ] 42.51%

SO ¢6 phi€u giam gia

239/41.64%

S6 ¢ phiéu giir nguyén gia

91/15.85%

S6 ¢o phiéu tang gia

115/ 33.05%

SO c6 phi€u giam gia

70/20.11%

S4 ¢b phiéu giir nguyén gia

163 / 46.84%

GIAO DICH NHA PAU TU NUOC NGOAI

S6 ¢b phiéu tang gia

230 / 26.65%

SO ¢6 phi€u giam gia

120/ 13.90%

S6 ¢ phiéu giir nguyén gia

513 /59.44%

HOSE
Mua Ban Mua-Bén
Khéi lugng 27,562,400 | 32,970,800 | -5,408,400
% KL toan thi truong|  5,76% 6,89%
Gié trj 897,83ty | 980,56ty | -82,73ty
% GT toan thi truong| 10,59% 11,57%

HNX
Mua Ban Mua-Ban
Khoi lugng 1,653,320 | 271,700 | 1,381,620
% KL toan thj truong |  2,77% 0,45%
Gia tri 1457ty | 909ty 548ty
% GT toan thi truong| 1,88% 1,18%

UPCOM
Mua Ban Mua-Ban
Khdi lwgng 1,829,000 | 1,529,900 | 299,100
% KL toan thi truong | 3,29% 2,75%
Gié trj 5884ty | 3781ty | 21,02ty
% GT toan thi truong|  9,58% 6,15%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT Ma CK KL Gia Thay dbi PIE P/B EPS Vén héa
1 \VCB 648,600 | 75000 -900 (-1.19%)| 17.88| 3.03 4,195 354,939
2 VIC 1,514,800 | 74,600 400 (0.54%)| (108.91)| 2.1 (685) 284,520
3 VHM 2,256,500 | 63,200 00%)| 7.01] 202 9,015 275,196
4 GAS 806,000 | 114,000 | -2,800 (-2.4%)| 26.17| 3.92 4,356 218,190
5 BID 1,328,200 | 31,200 200 (0.65%)| 18.05| 1.76 1,729 157,826
6 MSN 543,000 | 109,500 |  -500 (-0.45%)| 15.06 |  4.24 7,269 155,898
7 VNM 1,684,400 | 71,500 800 (1.13%)| 15.83| 4.27 4517 149,432
8 NVL 3,884,600 | 74000 |  -900 (-1.2%) 40.68| 3.32 1,819 144,284
9 VPB 3,607,300 | 28150 | -300 (-1.05%) 10.63| 1.31 2,647 125,140
10 TCB 2,969,100 | 35500 | -450 (-1.25%) 691| 1.26 5,137 124,637

TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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TTCK VIET NAM: Mé hinh hai diy dang dan hinh thanh
Dién bién thi truong

Chi s6 VN-Index dong cira giam 3.40 diém (- 0.29%) trong ngay hom nay. Hom nay ¢ vai
diém dang luu y nhu sau:

(1) Tai chinh khéac, san pham cao su, bao hiém, san xuit phu trg, néng 1am ngw 1a nhém
ting gia nhiéu nhat trén san trong ngay. Pa ting dwoc dan dit bai cac co phiéu nhu IPA,
OGC, TVC, CSM, DRC, BVH, BMI, HHC, PNJ, PTB, ASM, APC, BAF ...Cac diém dang
chu y trong nhom nganh nay nhu sau: (i) BVH gan day giao dich tét nhat trong nhém nganh
bao hiém. Hién db thi ky thuat BVH c6 mau hinh dep véi mé hinh hai d4y, phan ky duong
canh béo su dao chiéu. Khang cy hién tai s& la viing gia 56.5 (Pudong vién ¢b caa md hinh
hai day) va néu c6 “Break out” thi ciing s& xac nhan quay tr& lai xu hudng ting gia trung
han. (ii) PNJ ting gia tr& lai sau thong tin liiy ké 5T doanh thu thuan dat murc 15,583 ty dong
va loi nhuén rong dat muc 1,006 ty ddng. Dy kién nam 2022, PNJ s& c¢6 doanh thu va lgi
nhuan rong lan luot 1a 28,800 ty dong va 1,852 ty ddng. EPS®22 = 7,643 d.

(2) Ché bién thity san, tién ich, khai khoang, san xuét thiét bi, may mac, ngan hang la
nhom giam gia nhiéu nhat trén san trong ngay. Da giam duoc din dit bai cac c6 phiéu
nhu VHC, IDI, ANV, ACL, GAS, PGC, PGS, PVG, PVD, PVS, CNG, THI, LPB, STB,
VPB, TCB...Céc diém can luu y & nhém nganh nay: (i) Ché bién thuy san, tién ich, khai
khoéng vén 1a nhom ting gia manh trong giai doan diéu chinh giam vira qua va gio giao dich
bat dau yéu di. C6 hai ly do chinh: (a) Nhom nay tang gid manh va cac nhdm nganh khac lai
diéu chinh manh nén nhu cau dao dong do ddy tang 1én va tao ap lyc cung I6n hon. (b) Gia
dau didu chinh giam trong tuan 2% cling khién nhom dau khi vén c6 Beta cao véi gia dau
ciing diéu chinh giam theo. Trong ngén han c6 I& hiéu sut sinh loi ba nhém nganh nay sé
van han ché. (i) Nhém ngan hang van tai dién xu hudng cii: Giam thi ting trd lai can bang
sau d6 lai diéu chinh nhe. V& co ban nhém nay dang ch tin tirc cap room tin dung méi trong
thang 7. Ching t6i cling dang cho cac thong tin chinh thirc dé tinh toén lai loi nhuan cua
nganh. Ching téi c¢6 thém thdng tin cap nhat vé MBB trong 5T/2022 nhu sau: LNTT 5 théng
dau nam 2022 ctia Ngan hang me dat 8 nghin ty dong (Q1/2022: 5,1 nghin ty dong) va LNTT
hop nhét dat 9 nghin ty dong (Q1/2022: 5,9 nghin ty dong). Ty Ié NIM van tang dan trong 5
thang ddu nam 2022 nho chi phi huy dong va loi suét cho vay duoc kiém soét tét. Ngoai ra,
tang truong tin dung da dat dén han muc dugc giao ban dau 12 15% va ban lanh dao ky vong
s& nhan dwoc han muc tin dung méi vao thang 7. Ban lanh dao cho biét no x4u da ting nhe
nhung van dang duoc kiém soét tot.

(3) Nhom thi gia thap dwéi 5,000 d c6 xu hwéng diéu chinh trong ngay nhung ho FLC
van ting tran Chung t6i dé chia s¢ trong bao cao ngay hom trudc vé hién tuong nay. Kha
ning FLC van dugc nha dau tu ddy manh mua vao do xuat hién cac tin don vé giao dich thau
tom (Khong phai la thong tin gi mai vi sudt giai doan di xudng vira qua tin nay lién tuc xuat

hién). Ruiro cﬁa’FLVC chinh la viéc khong c6 don vi kiém toén bao céo tai chinh dan téi viec
s& bi huy niém yét bat bugc.

Phan tich ky thuat

VN-Index dong ctra giao dich tao thanh mau hinh giao dich “Black Candle”. Khéi luong
giao dich tang nhung va thap hon muc trung binh 20 ngay. Gia giam khoi luong giao dich
tang khong ung ho chi so.

Céc diém can luu y: (i) Dong tién chua tang theo da tdng cua thi trudng cho Fhéy Van c6 sy
nghi ngai va ap luc chot loi T+ cling xuat hi¢n trong ngay. C0 I& nhicu nha dau tu dang cho
doi ngay FTD. (i) Thi truong dang quan sat d€ xac dinh dong c6 kha nang tr¢ thanh nhom
dan dat mai.

Theo phuong phéap phan tich “Price Action” v6i VN30 chiing ta c6 08 ma cho tin hiéu mua,
00 ma cho tin hiéu béan, 22 ma cho tin hiéu di ngang. BID, BVH, PNJ, VNM... giao dich tot.

Theo thong ké dinh lugng, véi mau hinh hom nay thi phién giao dich tiép theo, VN-Index c6
Xac suat tang diem la 51% va 58.62% gia dong ctra cao hon gia mé ctra. Thong ké cho thay
chi s6 sé tang diém vao ngay dau tuan. Khang cu 1a méc 1,250 diém va hé trg 1a 1,150 diém.

Biéu dé chi sé VN-Index

VNINDEX -

Jec 2021 Feb War

u Au
VNINDEX - = = 541.266,112.00

VNINDEX -
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 490.84 | 492.85 | 488.84 NO 494.86 | 502.88 | 506.9 | 514.92 | 482.82 | 478.8 | 470.78 | 466.76
HNXINDEX| 277 | 277.53 | 276.46 NO 278.42 | 28091 | 282.33 | 284.82 | 27451 | 273.09 | 2706 | 269.18
UPINDEX | 87.04 | 87.01 | 87.07 YES 87.39 | 87.69 | 88.04 | 88.34 | 86.74 | 86.39 | 86.09 | 85.74
VN30 |1236.83|1237.52|1236.15|  YES  |1244.86|1254.24|1262.27|1271.65| 1227.45|1219.42| 1210.04| 1202.01
VNINDEX |1189.271191.17|1187.38 NO 1193.06| 1200.64| 1204.43| 1212.01| 1181.69| 1177.9 | 1170.32| 1166.53
VNXALL [1931.23|1934.05|1928.41 NO 1936.88| 1948.18| 1953.83| 1965.13| 1919.93| 1914.28| 1902.98| 1897.33
VN30FIM | 12303 | 1231.95|1228.65 NO 12346 | 1242.2 | 12465 | 1254.1 | 1222.7 | 1218.4 | 1210.8 | 1206.5
VN30F1Q |1230.33| 1232.7 |1227.97 NO 1235.07|1244.53| 1249.27| 1258.73| 1220.87| 1216.13| 1206.67| 1201.93
VN30F2M |1228.77| 1230.6 | 1226.93 NO 1232.43|1239.77| 1243 43| 1250.77| 1221.43| 1217.77| 1210.43| 1206.77
VN30F2Q | 1231.3 |1232.95|1229.65 NO 1234.6 | 1241.2 | 12445 | 12511 | 1224.7 | 12214 | 12148 | 12115
ACB 23.77 | 23.75 | 23.78 YES 24.03 | 24.27 | 2453 | 24.77 | 2353 | 2327 | 2303 | 22.77
BID 3152 | 3167 | 3136 NO 31.93 | 32.67 | 3308 | 3382 | 30.78 | 30.37 | 29.63 | 29.22
BVH 5433 | 541 | 5457 NO 55.97 | 57.13 | 58.77 | 59.93 | 5317 | 5153 | 50.37 | 48.73
CTG 2498 | 25.1 | 2487 NO 25.27 | 25.78 | 26.07 | 26.58 | 24.47 | 24.18 | 2367 | 2338
FPT 86.27 | 86.65 | 85.88 NO 87.03 | 88.57 | 89.33 | 90.87 | 84.73 | 8397 | 8243 | 8L67
G\R 22.88 | 22.95 | 22.82 NO 2317 | 2358 | 2387 | 2428 | 2247 | 2218 | 21.77 | 2148
GAS | 11517 | 115.75 | 114.58 NO 116.53 | 119.07 | 12043 | 122.97 | 112.63 | 111.27 | 108.73 | 107.37
HDB 2333 | 235 | 2817 NO 2367 | 24.33 | 24.67 | 2533 | 22.67 | 22.33 | 2167 | 21.33
HPG 2 | 221 | 219 NO 223 | 228 | 231 | 236 | 215 | 212 | 207 | 204
KDH 3835 | 383 | 384 NO 388 | 3915 | 39.6 [ 3095 | 38 | 3755 | 372 | 3675
MBB | 2387 | 2395 | 2378 NO 24.03 | 24.37 | 2453 | 2487 | 2353 | 2337 | 2303 | 2287
MSN 1094 | 109.35 | 109.45 YES 1103 | 1111 | 112 | 1128 | 1086 | 107.7 | 1069 | 106
MWG | 7227 | 7245 | 72.08 NO 7313 | 7437 | 75.23 | 7647 | 7103 | 70.17 | 68.93 | 68.07
NVL 7393 | 739 | 7397 YES 75.87 | 71.73 | 79.67 | 8153 | 72.07 | 70.13 | 68.27 | 66.33
PDR 52.33 | 52.25 | 5242 NO 52.97 | 5343 | 5407 | 5453 | 51.87 | 51.23 | 50.77 | 5013
PLX 4087 | 409 | 4083 YES 4123 | 4167 | 42.03 | 42.47 | 4043 | 40.07 | 39.63 | 39.27
POW | 1372 | 138 | 1363 NO 1388 | 14.22 | 1438 | 1472 | 1338 | 1322 | 1288 | 1272
PNJ 121.77 | 121.65 | 121.88 YES 12423 | 12647 | 12893 | 131.17 | 11953 | 117.07 | 114.83 | 112.37
SAB | 15453 | 154 | 15507 NO 156.87 | 158.13 | 160.47 | 161.73 | 153.27 | 150.93 | 149.67 | 147.33
S| 18.68 | 18.73 | 18.64 NO 19.02 | 19.43 | 19.77 | 20.18 | 18.27 | 17.93 | 17.52 | 17.18
STB 21.35 | 2142 | 21.28 NO 2165 | 221 | 224 | 2285 | 209 | 206 | 2015 | 1985
TCB 3B7 | B8 | b6 NO 359 | 363 | 365 | 369 | 353 | 31 | 347 | 345
TPB 26.22 | 2633 | 2611 NO 2643 | 26.87 | 27.08 | 27.52 | 2578 | 2557 | 2513 | 2492
\(CB 753 | 7545 | 7515 NO 76 77 | 717 | 787 | 743 | 736 | 726 | 719
VHM | 6337 | 6345 | 63.28 NO 6363 | 64.07 | 64.33 | 64.77 | 62.93 | 6267 | 6223 | 6197
VIC 7373 | 733 | 7417 NO 7547 | 76.33 | 7807 | 7893 | 7287 | 7113 | 70.27 | 6853
VIC | 12793 127.75 | 128.12 NO 129.37 | 13043 | 131.87 | 132.93 | 126.87 | 12543 | 124.37 | 122.93
\PB 28.35 | 2845 | 2825 NO 2855 | 28.95 | 29.15 | 29.55 | 27.95 | 27.75 | 27.35 | 27.15
WM | 7177 | 719 | 7163 NO 72.63 | 73.77 | 74.63 | 75.77 | 70.63 | 69.77 | 68.63 | 67.77
VRE 21.83 | 21.97 | 21.69 NO 28.12 | 28.68 | 28.97 | 29.53 | 27.27 | 26.98 | 2642 | 2613

Resistance va Support: La c4c hd tro va khang cu trong ngay cua cd

mua ban thi cin theo cac ving gia hd tro hay khéang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

phiéu. Nha ddu tu khi

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
PAS 2,260,400 904,560 250 8.43
PVX 5,866,800 675,400 869 -11.9
LMH 1,185,800 576,030 206 5.62
HVG 2,349,100 504,510 466 -9.09
NDN 1,625,400 438,470 370.7 3.88
DCS 1,047,100 425,980 246 -5.88
KHB 1,157,500 421,550 275 -7.41
HDA 1,139,900 403,870 282.24 9.62
AVF 981,900 270,700 363 0
TNT 569,800 229,200 249 3.9
KSH 1,210,200 194,820 621.19 0
ACM 293,000 134,510 218 -6.67
OCH 738,900 123,420 599 -9.09
PPI 718,600 114,060 630 -7.69
DPS 1,011,200 99,710 1,014 -9.09
GTT 894,700 82,920 1078.99 0
SGO 588,400 79,840 737 0
TID 166,300 73,610 226 8.2
CSM 206,300 60,390 342 6.16
NHP 410,700 57,430 715 -8.33
DIC 635,100 55,120 1152.21 -4.55
PW 266,400 45,290 588 0
SPP 175,200 43,590 402 -10
HLA 558,000 42,070 1,326 0
NTB 334,500 41,860 799 0
HKB 311,600 40,490 769.57 0
FDG 369,600 32,000 1,155 -11.11
MPT 631,500 30,750 2,054 -6.67
CLG 261,800 29,750 880 -14.29
VAT 420,900 27,140 1,551 -11.11
PVR 139,600 26,320 530 -4.35
VMI 107,700 26,180 411 0
PVE 89,000 23,640 376 10.53
ATG 222,000 22,830 972 0
KHL 123,400 19,940 619 5.26
TKC 156,000 19,440 802 -2.9

FUEMAV30 60,500 18,850 321 -0.34
NVB 43,600 18,510 236 -1.52
G20 193,100 18,420 1,048 -9.09
MCM 44,300 16,250 273 -0.45

Luu y: TCM, BII, HDA ... bung né khéi lugng giao dich .
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI
Ngay khuyén nghi | Ma CK| Khuyén nghi hanh dng Gia mua/ban Hiéu suét sinh 1oi Ghi chi

23-Jun GAS Mua <117.5 10% -20% Buy Kumo Break

23-Jun MWG Mua <735 10% -20% Buy Kumo Break

23-Jun CTR Mua <65 10% -20% Mo hinh hai day nho/ Mang B2C ting trudng vot bic véi gin 700 hop dong duogc ky két trong 61/2022

23-Jun CTG Mua <255 10% -20% Mb hinh hai dy 6/ Phan ky duong canh béo sir do chiéw Khdi ngoai mua rong

Cic lwu v can chu v:

e Hom nay ching toi KHONG mé mua c6 phiéu méi nao.
e Thi truong giao dich tao thanh mau hinh BIG W. M6 hinh sinh 3 dang xac nhan xu huéng tao dy ngan han cua thi truong.
e Céac ma VN30 c6 mau hinh giao dich tot va c6 thé thac day chi sé ting diém tét hon vao phién dau tuan qua d6 gitp cai bo tam ly bi quan.

Cac thikc chot loi va dieng 16

e  Cé&c ma trong danh muc ching t6i khuyen nghi phan 16n déu dat hiéu sut sinh 15i ky vong nha dau tu c¢6 thé chét 1oi hoac dat Trailing Stop (Cac Iénh duy tri mirc 1ai mong mudn dé

dam bao ty 18i khi thi truong dao chiéu sau khi da c6 13i dat ky vong va dé tai khoan nudi Ii Chay)

Nguyén tic dung 15. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tiiy theo quan diém lya chon:
Dt muc dung 16 bang % miuc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dit muc dung 16 theo diém “Uncle”: Ngudng ma ban than khong thé chiu dung duoc;

it muc ding 16 10% ;
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BIEU PO TRONG NGAY

Mirc dd diéu chinh ciia cac TTCK trén thé giéi tir mirc cao 52 tuin

Percentage From

Country i
52-Week High
CzechRepublic  EmergingMarket | EMEA
Indonesia Emerging Market AsiaPac
Kuwait Emerging Market EMEA
Portugal Developed Market EMEA
United Kingdom Developed Market EMEA
Mexico Emerging Market Americas
Thailand Emerging Market AsiaPac
Malaysia Emerging Market AsiaPac
Canada Developed Market Americas
Spain Developed Market EMEA
Chile Emerging Market Americas
Australia Developed Market AsiaPac
United States Developed Market Americas
Denmark Developed Market EMEA
India Emerging Market AsiaPac
Saudi Arabia Emerging Market EMEA
Qatar Emerging Market EMEA
Norway Developed Market EMEA
Switzerland Developed Market EMEA
Hong Kong Developed Market AsiaPac
UAE Emerging Market EMEA
South Africa Emerging Market EMEA
Philippines Emerging Market AsiaPac
France Developed Market EMEA
Belgium Developed Market EMEA
Turkey Emerging Market EMEA
Greece Emerging Market EMEA
Singapore Developed Market AsiaPac
Italy Developed Market EMEA
Israel Developed Market EMEA
Taiwan Emerging Market AsiaPac
Japan Developed Market | AsiaPac
Colombia Emerging Market Americas
Finland Developed Market EMEA
New Zealand Developed Market AsiaPac
Peru Emerging Market | Americas
Germany Developed Market | EMEA
Brazil Emerging Market ‘ Americas
China Emerging Market AsiaPac
Sweden Developed Market EMEA
Austria Developed Market EMEA
Netherlands Developed Market EMEA
Korea Emerging Market AslaPac
Ireland Developed Market EMEA
Poland Emerging Market EMEA
Egypt Emerging Market EMEA
Hungary Emerging Market EMEA
All Countries

Average Drawdown oo

Developed Market

Average Drawdown REAN

Emerging Market 246%

Average Drawdown

Higu suét sinh 1o ciia c4c loai tai san

Chart 14: C di lass YTD

top
Ranked cross asset returns by year since 2000

Seurce: BofA Global Investmen Strategy, Bioomberg. 2002 YTD
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TTCK MY: TTCK My sé di Ién trong ngin han ?
Trai phiéu tim thay hd trg ?

Chi sb Tam ly Nguoi tiéu dung caa Pai hoc Michigan cho thay ky vong lam phat giam, diéu
nay da thuc day phe bo giam b6t ky vong vé viéc Fed tiang 1ai suit manh m& hon. Pot nhién,
quy tuong lai cua Fed dang dinh gia trong viéc cit giam l4i suat vao dau thang Hai nim sau.
Tat nhién, véi mot thi trudng chi phu thudc vao Cuc Du trit Lién bang dé hd tro gia, khong
c6 gi ngac nhién khi chiing kién mot dot phuc hoi kha manh véi du doan vé sy tro lai cua
“lai suat bang khong” va “Q.E.” Tuy nhién, trudc khi ban qua phan khich, céc thi truong con
rat nhidu cong viéc phia trudc dé sira chira nhimg hu hong ky thuat di gay ra cho dén nay
trong nam nay. Mac dd cudc biéu tinh dién hién tai c6 I& téi tir viéc ¢6 quéa nhiéu nha dau tu
bi quan va c6 mot tuan yén tinh phia truéc. Khéi luong giao dich nhe va mot loat cac khoang
tréng s& cung cap lyc can manh mé cho mot dot tang trong tuan toi. Tuy nhién, tuan tai la
dot tai can bang cudi quy, c6 thé hd tro mot dot tiang tiép tuc vai nhidu nha quan ly.

Market pricing for the fed funds rate change
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Fed loai bé rai ro suy thodi

Tuén truéc, Chu tich Cuc Dy trit Lién bang Jerome Powell da diéu tran trudc cac thuong
nghi si khi ngén hang trung wong dang bi glam sat vi nd lyc chéng lam phat ting vot véi lAi
SUit ting trong khi khong day nén kinh té vao suy thoai. Nhu Powell di tuyén bd:
“Chung t6i h1eu toan bo pham vi ciia van dé va chiing toi dang sir dung cac cong cu ctia minh
dé giai quyét van d& nay mot cach kha manh mé. On dinh gia thuc sy la nen tang cua nen
kinh té. Chling tdi c6 ca nhitng cdng cu ching tdi can va giai phap sé can dé khdi phuc su on
dinh gia ca thay mat cho céac gia dinh va doanh nghiép My ™.

N6i mot cach don gian hon, bang cach tang chi phi di vay, Fed co thé tac dong dén lam phét
bang cach lam cham nhu ciu. Véan dé 1a Fed hoat dong trong mot “bong bong”, tin rang
nhitng thay ddi chinh sach cua ho 1a yéu t6 duy nhat tic dong dén lam phat hoac nén kinh té.
Néu dung nhu vay, c6 thé ting l4i suat, giam lam phat va tranh suy thodi. Tuy nhién, diéu d6
hau nhu khong xay ra. Ké tir ddu nam nay, khi Fed dang thao luan vé ké hoach thét chat
chinh séch tién té, thi truong ching khoan, 14i sut va lam phat da thét chat chinh sach tién
té truéc Fed mot cach hiéu qua. Nhu da thé hién, chinh sach tién té hiéu qua hién dang that
chat hon dang ké. (Chi sé nay bao gdom ty gi& ngian han anh huong dén tiéu dung. Ty gié dai
han anh hudong dén chi tiéu vén va thé chap va lam phat.)

Monetary Policy Conditions Index

18.00 T
16.00

14.00

s« B B
1 = =
=] = =
w

Fed Funds Rate

Monetary Conditions Index
-
=
=)

=
=
=

~
=
=

2000 2002 2004 2006 2008 200 M2 24 26 28 2020 2022
Ret i M y Conditions Index ——Federal Funds Effective Rate

Két luan: Dy bao TTCK My sé tang diém vao phién giao dich t5i nay.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 1€, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gdm bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién cau va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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