SMARTINVEST SECURITIES JOINT STOCK COMPANY

Address: No. 220 + 222 +224 Nguyen Luong Bang Street, Quang Trung Ward. Dong Da District, Hanoi

C. LIABILITIES

I. Current liabilities

1. Short-term borrowings and finance lease liabilities
1.1. Short-term borrowings

2. Payables for securities trading activities

. Short-term trade pavables

L

~

. Short-term advances from customers

n

. Taxes and other payables to the State

6. Payables to emplovees

7. Employee benefits

8. Short-term accrued expenses

9. Other short-term payables

I1. Non-current liabilities

I. Long-term borrowings and finance lease liabilities
1.1, Long-term borrowings

2. Long-term bonds

D. OWNERS' EQUITY

I. Owner’s equity

1. Owner’s equity

.1 Owner's contributed capital

1.2, Share premium

2. Reserve fund to supplement charter capital

3. Financial reserve and operational risk reserve fund

4. Retained earnings

4.1. Realized earnings
4.2, Unrealized earnings

TOTAL LIABILITIES AND OWNER'S EQUITY

Code

~J

Note

(V)

Closing balance

Opening balance

1,583,391,169,736
1,494,197,561,486
1.380.275.912.987
1,380.275,912,987
488.279.030
71.803.984.818
905.000.000
14.323.987.086
1.977.808.174
191.601.000
23.956.350.780
274.637.611
89,193,608,250
89.193.608.250
89,193,608,250
2,541,287,382,521
2,541,287,382,521
2.299.933.610.000
2,299.995.210.000
(61.600.000)
2.296.342.023
2.296.342.023
236.761.088.475
235.840.588.475
920.500.000
4,124,678,552,257

2,562,176,038,385
2,366,185,296,115
2.213,790.905.344
2,213,790,905, 344
518.993.866
57.078,653.517
345.000.000
34,153.202.887
3.146.561.236
12.303.000
25.198.632.138
31.941,044.127
195,990,742,270
128.002.742.270
128,002,742.270
67.988.000.000
2,493,342,479,521
2,493,342,479,521
2.299.933.610.000
2.299.995.210.000
(61.600.000)
2.296.342.023
2.296.342.023
188.816.185.475
189,028,985.475
(212.800,000)
5,055,518,517,906



SMARTINVEST SECURITIES JOINT STOCK COMPANY
Address: No. 220 + 222 +224 Nguyen Luong Bang Street, Quang Trung Ward. Dong Da District. Hanoi

Form BOla - CTCK

OFF-BALANCE SHEET ITEMS
As at 30/06/2025

Opening balance

(Next)
Unit: VND
ITEMS Code Note Closing balance
A. ASSETS OF THE SECURITIES COMPANY AND
ASSETS MANAGED UNDER COMMITMENTS
1. Qutstanding shares 006 6 229,999,521
2. Financial assets listed/ registered for trading at 008 713 . R
VSD of the securities company =18.630.000.000
a. Unrestricted financial assets 008.1 318.630.000,000
3. i i t i 012 .57
3 Fman_c_lal assets not deposited at VSD of the 188.827.580.000
securities company
B. ASSETS AND PAYABLES ON ASSETS
MANAGEMENT UNDER COMMITMENTS
i 1 s 11 ! register s tradi 2 7.20
L. Fmanma_l assets listed’ registered for trading at 021 5.551.773.588.610
VSD of investors
a. Unrestricted financial assets 021..1 4.415.356.353.506
b. Restricted financial assets 021.2 50.170.000.000
c. Mortgaged financial assets 021.3 1.016.501.090.000
d. Blocked financial assets 021.4 67.988.045.104
e. Financial assets awaiting for settlement 021.5 1.758.100,000
2. Awaiting financial assets of investors 023 7.323.960.000
3. Investors' deposits 026 7.25 305.328.247.396
3.1.Investors' deposits for securities transactions 027
managed by the securities company 305.243,215.277
3.2 oor its for It §
5.2 Ab_fr egated deposits fO.I securities 028 85.032.119
transactions on behalf of clients
4. Pavables to Investors on deposits for securities 031 7.39 }
o ' . 305.328.247.396
trading managed by the company
4.1 Payables to domestic investors on deposits for 031.1
securities trading managed by the company 305,302.736.359
4.2 Payables to foreign investors on deposits for 031.2 .
P _ , 25.511.037
securities trading managed by the company
5. Payables to securities issuer 053
6. Pavables on dividends. principal and interest on 035

bonds

229.999.521

1.121.835.000.000

1,121,835.000,000

337.605.580.000

.311.392.930.000

n

4.641.640.970.000
50.155.000.000
610.422.160.000

9.174.800.000
46.113.080.000

293.103.264.127

509.984.235

293.103.264,127

293.077.778.377

[§]
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__ Huanoi. 16th Jul 2023

Prepared by Chief Accountan R
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Chairwoman

Le Quynh Chi Le Thi Van Anh AN - Ngo Thi Fhuy Linh
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SMARTINVEST SECURITIES JOINT STOCK COMPANY
Address: No. 220 + 222 +224 Nguyven Luong Bang Street, Quang Trung Ward. Dong Da District, Hanoi

Form B0O3b - CTCK

SEPARATE CASH FLOW STATEMENT

Second quarter of 2025
Indirect method

Unit: VND

Accumulated from the Accumulated from the

Items Code  beginning of the year  beginning of the year
to Q2/2025 to Q2/2024
I.  Cash flows from operating activities
1. Profit before tax 01 60,411,128,750 70,616,913.882
2. Adjustments for: 02 106,779,292,526 52,177,740.919
- Depreciation of fixed assets 3 1.965.313.069 2,793,208.355
- Provisions 04 - -
- Unrealized gain/loss from exchange rate difference 05 -
- Interest expenses 06 104.947.303,053 49.486,731,572
- Gain/loss from investment activities 07 (133.323.596) (102,199,008)
- Accrual interest income 08 -
- Other adjustments 09 -
3. Increase in non-cash expenses 10 4,086,646,879 -
- Loss from revaluation of financial assets at FVTPL 11 4.086.646.879 -
4 Decrease in non-monetary revenue 18 (5,219,946,879) -
- Gains from teva[uauon‘m‘ financial assets at fair value 19 (5.219.946.879) )
through profit or loss (FVTPL)
5  Operating profit before changes in working capital 30 675,911,724,700 (476,196,073 351)
= € ~ 7 r 1 T b i
Increase/decrease in mranma] assets at fair value 3 830.291.677.957 173.733.952.500
through profit/loss (FVTPL)
- I.ncrease/decrease in held-to-maturity investments 32 (52.350.000.000) (50.000.000.000)
(HTM)
- Increase/decrease in loans 33 7.104.573.345 (134,553,271.172)
_ ) [ o . ; .
Increase/decrease in available-for-sale financial assets 34 110.000.000.000 )
(AFS)
- Increase/decrease in receivables from sale of financial 35 (521.703.880.809)
assets
- Increase/decrease in receivables and accrued dividends. 36 _ )
n 3 ; (62.973.872.581) 170.305.301.816
interests on financial assets
- Increase/decrease in receivables from services provided 37
‘ i . (10.039.201) (411.888.762)
by the securities company
- Increase/decrease in receivables from errors in financial 38
asset transactions ) i
- Increase/decrease in other receivables 39 4.975.965 395.007.162
- Increase/decrease in other assets 40 (248.169.847) 602.950.701
- Increase/decrease in accrued expenses (excluding 41 I L
- ) 721.705.403 (1.401.877.701)
interest expenses)
- Increase’decrease in prepaid expenses 42 (1.210.989.797) (391.392.572)
- Corporate income 1ax paid 43 (29.434.722.751) (22.341.338.677)
- Interest paid 44 (106.911.289.816) (4+4.680.080.806)
Increase-decrease in trade payables 45 16.060.436.399 (39.037.971.395)
- Increase decrease in employee benelits 16 179.298.000 171.753.000



SEPARATE CASH FLOW STATEMENT

Second quarter of 2025
Indirect method (next)

Accumulated from the

Unit: VND

Accumulated from the

Items Code  beginning of the year  beginning of the year
to Q2/2025 to Q2/2024
- lncrease./decrease i.n.taxes and payables to the State 47 (2.476.718.800) (1.162.950.082)
(excluding CIT paid)
- Increase/decrease in payables to employees 48 (1.168.753.062) (1.225.814.625)
- Increase/Decrease in payables arising from errors in 49
financial asset transactions
- Increase/decrease in other pavables 50 (31.666.406.516) (4.694,571,729)
- Other receipts from operating activities 51 -
- Other payments for operating activities 52 -
Net cash flows from operating activities 60 841,968,845,976 (353,401,418,550)
II. Cash flows from investing activities
L. -Cash paid for purcl.lase, construction of fixed assets, 61 906.145.273 (2.450.501.812)
mvestment properties and other assets
2 Cash received from dll\ndfends and profits distributed 635 133.323.596 102.199.008
from long-term financial investments
Net cash flows from investing activities 70 1,039,468,869 (2,348,302,804)
ITI. Cash flows from financing activities
1 Proce?eds‘ﬁ'om issuance of shares and capital 71 (384.000.000) )
contributions from owners
2 Payments for capital return to owners and buyback of 72
issued shares i i
3  Borrowings 73 5.397,189.920.146 2.288.642.329.727
3.1. Borrowings from the pavment support fund 73.1 -
3.2. Borrowings from others 73.2 3,397,189,920,146 2.288.642.329.727
4. Repayment of borrowings 74 (6,337,502.046.,523) (2.079,998.562.151)
4.1, Repayiment of principal borrowings from the payment 74.1
support fund i
4.2, Repayment of principal borrowings on financial assets 4.2
4.3 Repayment of other principal borrowings 74.3 (6,337,502,046,523) (2,079.998.562.151)
5. Repayment of principal on finance leases 75 L
6. Dividends and profits paid to owners 76 =
Net cash flows from financing activities 80 (940,696,126,377) 208,643,767,576
IV. Net increase/decrease in cash during the period 90 (97,687,811,532) (147,105,953,778)
sh ivalents at th inning of .
V. Cae. and cash equivalents at the beginning of the 101 295,000,064,807 568,541,251,101
period
- Cash 101.1 295.000.064.807 568.541.251.101
- Cashequivalents 101.2
- Impact of exchange rate changes on cash translation 102
VI. Cash and cash equivalents at the end of the period 103 197.312,253.275 421,435,297.323
- Cash 1oa.] 9731 2.2583.275 421.435.297.323
- Cash equivalents 103.2
- Impact of exchange rate changes on cash translation 104



CASH FLOWS FROM BROKERAGE AND ENTRUSTMENT ACTIVITIES OF CUSTOMERS

Second quarter of 2025

Unit: VND

Accumulated from the Accumulated from the

Items Code  beginning of the year beginning of the year
to Q2/2025 to Q2/2024
I Cash flows of customers for brokerage and
© entrustment activities
Pr ds fi le of riti cer / 01 . =
1 roceeds from sale of securities brokered by the 2.936.676.150.194 2.269.065.330.195
company
2 Pay t for purcl iti cer ; 2 - —
ayment for purchase of securities brokered by the 0 (3.271.258.316.042) (2,856.048.151.505)
company
3 Proceeds from selling entrusted securities of customers 03 =
4 Payment for selling entrusted securities of customers 04 -
5 Borrow from payment support fund 05 -
6 Repayment of loan from payment support fund 06 -
7 Deposits received to settle securities transactions of 07
: 8.384.855.539.522 4.500.936.606.512
customers
_ ] Hies 11 g ) )
8  Payment for securities transaction settlement of 08 (8.037.298.704.578) (3.828.311,546.965)
customers
9  Deposits from investors for investment frust activities 09 -
10 Payment for customers' entrusted activities 10 -
11 Payment for custodian fees of customers 11 (749.685.827) (322,448,748)
12 Proceeds from securities transaction errors 12 -
13 Payments for securities transaction errors 13 -
14 Proceeds from securities issuers 14 172.888.691.683 369.294,122.820
15 Payments to securities issuers 15 (172.888.691.683) (368.356.582,980)
Net increase/decrease in cash during the period 20 12,224,983,269 86,257,329,329
1. Cas{t a.trd cash equiv_alents of customers at the 30 293.103,264.127 66.318.934.821
beginning of the period
Cash in bank at the beginning of the period 31 293.103.264.127 66.318.934.821
Depo'si.ls ofim'est.ors in securities transactions under the 3 297.593.279.892 64.217.896.139
securities companies management
Synthesizing deposits of investors for securities o R - .
.7 33 509.984.235 2.101.038.682
transactions
Cash and cash equivalents of customers at the end of _
A . : : 40 305,328,247,396 2,576,264,150
Al the period (40 =20+ 30) E
Cash in bank at the end of the period 41 305.328.247.396 132.576.264.150
Deposits of investors in securities transactions under the . o .
securities companies management 42 303.243.215.277 152.496.977.016
Synthesizing deposits of investors for securities 13 85.032.119 29,986,534

transactions

Prepared by

L/-

/'-

—"’/m- 1
L:,‘I,' C//

Le Quynh Chi

Chief Accountant

Le Thi Van Anh

N

“tanoi, 1610 July 2023
Chairwoman

Ngo Thi Thuy Linh



Yurp Any g g, 03N

URMIOALIRY )

CCOT gy g 1omnfT

quy uvg njj oy

—Z

JUBIUNOIIY jany))

) yuingy g

P i 1

117144 4-—

W)

=g

Lq paavdaag

1ZS'T8E LT IPS'T
000005 06
SLERRCOFSCET

SLPRBOTOL9ET

LTOTIEY6TT
(000" 00919

0OU01IECo6° 660 7

000 019EE6'66C T

£69009°855 9L1'T 000°000°F8E
(000 000 0zs)
LEOQUETEETLL 000000 FSE

LPO90ETLOTLI 0007000 F8¢

£ Tre 96T - -

£ZOTPL96TT - -

(000009 [9)

0001 Ce6'660T

000°019°€€666TT - :

000'E06'8TE 8T -
OO0 00 EELT

D00°E0C6l LF
000°E06'8TE 8 %

901° IS EOTYs

QO TECEGROE

Y01 1E£57E698

1T 6L TR EH T
(oo onscre)
SLPES6RTO 68

SLESRTOIR MR

LTOTPLI6TT

CTOTPL96TT
(0000097191
000 01T°C66°668'C

000°019°€C6°66T T

LBE 6V S0 0THT

(oo o0 uce)

TFSSLLRER T
IPSSLL8ES S 1]

L U T Y

£0THPEY6TT

(000009 19)

0000100660 C

D00 019 CL6H6TT

[e3o g,
SEUHHLIDD PaZyDOte ) 0 F

ST

e i

RTINS
SHESLE SO TN S80S )

ha

SIAUAM)|

nha ut sosu

L)1

ST0T/90/0E

FLOTHN0E ISEXIDA(]

ISEALY

ISERIIV(] AIswALIU]

STOT/10/10

FZOT/ IO/ 10

SURTT]

duTEY FUISO) )

STOT 1N

PZOT 1IN

LIIP/ASEAIIU|

ukpeg

uadyq)

CANA N

CTOT Jo aaaenb puoaIy

ALINOI NI SIONVHD 40 LINAWILV.LS

HOLD - ROl Wio|

10LRE] 1DLNSIC] B BUO(] “paegy sundy dueng) 0ang @

ANVAINO.Y MDOLS .

uRg] JUON | UDAIEN +07+

Cot b e

OF STHLLIRULYAS ISAANLEIVIAY




SMARTINVEST SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENT

Address No 220 +222+224 Nguven Luong Bang Street. Quang Trung Ward. Dong Da District. Hanoi. Vietnam

NOTES TO FINANCIAL STATEMENTS

I - OPERATION CHARACTERISTICS OF THE BUSINESS
1. Form of ownership

Smartlnvest Securities Joint Stock Company (hereinafter refered to as “The Company™) was renamed from Hamico
Securities Joint Stock Company (formerly Gia Anh Securities Joint Stock Company). The Company is a joint-stock
company established and operated under the Business Registration Certificate No. 0102111132 issued by the Hanoi
Department of Planning and Investment on 13/12/2006. The Certificate of Business Registration Amendment No.
06 was issued on 04/01/2024. The securities establishment and operation license No. 38/UBCK-GPHDKD was
issued by the State Securities Commission on 26/12/2006. The adjusted securities establishment and operation
license No. 105/GPDC-UBCK was issued by the Chairman of the State Securities Commission on 22/12/2023.

Address ofthe head office: No. 220 + 222 +224 Nguyen Luong Bang Street. Dong Da Ward, Hanoi.

Chartered capital of the Company is 2.299.995.210,000 VND (In words: Two trillion. two hundred ninety-nine

billion. nine hundred ninety-five million. two hundred ten thousand Vietnamese Dong).
2. Business operations

According to the Business License: Securities trading.
3. Business activities

According to the License for establishment and operation of a securities company and licenses to regulate the

Company's business lines. including:
- Stockbroker;
- Self-trading of securities:
- Securities depository:
- Securities investment consulting:
- Underwriting securities:

- Margin trading.

I - ACCOUNTING PERIOD AND ACCOUNTING MONETARY UNIT
- Annual accounting period commences from 01/01 and ends on 31/12.

The Company maintains its accounting records in Vietnamese Dong (VND).

IIT -ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

1. Accounting systenn applied
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The accounting type is the Journal on computer for securities companies as set out in Circular No. 210/TT-BTC
dated 30/12/2014. Circular No. 334/2016/TT-BTC dated 27/12/2016 issued by Ministry of Finance guiding
amendments and supplements of annex 02 and 04 of Circular No. 210/2014/TT-BTC issued by Ministry of Finance.

2. Statement of compliance with the Accounting standards and accounting systems

The Company applies the Vietnamese accounting standards and legal documents guiding the accounting standards
issued by the Government of Vietnam. Financial statements are prepared and presented in compliance with the

accounting standards. the circulars guiding the accounting standards and the current accounting system applied.
3. Applied accounting type

The accounting type is the Journal on computer,

IV - APPLIED ACCOUNTING POLICIES
4.1. Principle of recognition of cash and cash equivalent
4.1.1. Record capital in cash

a. Deposits of securities companies

Deposits of securities companies include: Vietnamese currency. reflecting the current number. fluctuations of
currencies used for business activities of securities companies deposited at commercial banks. for each currency

denominated in VND or in foreign currency (if any).
b. Deposits for sale underwriting securities

Deposits for sale of underwritten securities reflect deposits earned from selling underwritten securities at a
designated commercial bank by the Securities Company to perform the function — Securities underwriter
(primary or secondary guarantee) (including also proceeds from securities dealers). Deposits for sale of
underwriting securities will be settled upon completion of the underwriting activities with the issuing organization

or with the main underwriting.
¢. Deposits for clearing and settlement of securities transactions

Deposits on clearing and settlement of securities transactions reflect the amount of money available for clearing and
settlement of securities and customers at date T + 1.5 as the request of the Securities Depository Center (VSD) to

pay for the purchase securities according to net deduction results.

The securities company must open an account at the designated commercial bank to separately monitor the current
balance and the situation of fluctuations in clearing and settlement of securities transactions of securities companies

and their customers (domestic and foreign customers).
4.1.2. Method of converting other currencies into currency used in accounting

In cases where securities companies hay e economic transactions arising in foreign currencies. they must make entries
in accounting books and make financial statements in a single unit of currency which is Vietnamese dong. or the

official currency used in the accounting book. as required by the current accounting law. The conversion of foreign
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currency into Vietnamese dong or the official currency used in accounting in principle must be based on the exchange
rate at the transaction date. which is the actual transaction exchange rate of the economic transaction. Arising or re-
evaluating monetary items denominated in foreign currencies at the buying rates of securities companies where

accounts are opened at the time of making financial statements.

4.2. Principles and methods of accounting for financial assets are recognized through profit or loss, held-to-

maturity investments, loans and receivables, financial assets available for sale and financial liabilities.
4.2.1. Principles of classification of financial assets and financial liabilities

4.2.1.1. Principles of classification of financial assets

Financial assets recognized through profit/loss:

Financial assets recognized through profit or loss (FVTPL) in the securities company's financial assets portfolio are
financial assets held for the purpose of buying and selling on the financial markets through research and analysis
activities with the expectation of generating profit. These financial assets typically include: stocks. bonds. monetary

instruments. and derivatives (for the purpose of hedging risks).
Held-to-maturity investments (HTM)

Held-to-maturity investments are non-derivative financial assets with determinable payments and fixed maturity that

an entity has the positive intention and ability to hold to maturity other than:
a. those that the entity designates as available-for-sale (AFS):
b. those that the entity upon initial recognition designates as at fair value through profit or loss (FVTPL);
c. and those meet the definition of loans and receivables.

Held-to-maturity investments are measured in both the amount and value of these financial assets.

The value of financial assets held to maturity is determined based on the initial value plus any transaction costs

directly attributable to the purchase or issuance of these financial assets.

After initial recognition. held-to-maturity financial investments are subsequently measured at amortized cost using

the effective interest rate (“EIR™).

Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not listed on the market. Loans

are subject to an assessment of impairment at the financial statements date.

Provision is made for loan based on its estimated loss which is determined by the negative difference between the
market value of securities used as collaterals for such loan and the loan balance. Any increase/decrease in the
balance of provision is recognized in the income statement under “Provision expense for diminution in value and

impairment of financial assets and doubtful receivables. and borrowing costs of loans™

Loans are monitored in detail under loan contracts. loan principal and interest: to monitor the provision for

impairment of loans in accordance with the specific provisions for each group of debts.

Available-for-sale (AFS)
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When tracking financial assets available for sale. securities companies monitor both the amount and value of these
financial assets.

Loss / gain from financial assets available for sale:

- Reversal of fair value is recognized directly in equity (other comprehensive income) except for impairment

losses on available-for-sale financial assets.

- At the time of stopping recognition, previous gains / losses recognized in equity will be recognizedin the

Comprehensive Income Statement as a reclassification.

- Dividend income from "available-for-sale" equity instruments is recognized in profit or loss fromthe date

that the entity's right to receive payment is established.
4.2.1.2 Reclassification of financial assets
Borrowings
The borrowings of the securities company include temporary loans from banks or other lending entities.

At the time of preparing the financial statements, borrowings with a term of | year or less are classified as short-

term borrowings, while loans with a term of more than 1 year are classified as long-term borrowings.

Loans for financial assets

Financial asset borrowings include loans secured by financial assets of the securities company with the Vietnam
Securities Depository or other lenders as permitted by securities law. Financial asset borrowings are tracked in
detail by the borrowed and repaid financial assets (both principal and interest), the value of the outstanding borrowed
financial assets for each lender. under each loan contract. or promissory note for each loan period. Borrowings
secured by financial assets or repaying loans with financial assets must be tracked in detail, including the principal
borrowed, and reassessed at the time of the lean repayment transaction or at the end of the accounting period. Any

resulting differences are recognized as financial income or financial expenses.

Issued bonds

Issued bonds are monitored in detail according to the bond issuance deadline and related contents:
- Face value of the bond

- Bond discount: is the difference between the issue price of bonds and the face value of the bond. Bond

discounts are amortized gradually to include financial expenses in each period over the term of the bond

Bond supplement: is the difference between the issue of bonds and greater than the par value of the bond.
The bond supplement is amortized gradually to reduce the financial expenses of borrowing each period

during the term of the bond.

Financial lease

Leases are classified as finance leases when according to the conotract. the lessors transfer substantially all the risks

and reveards of ownership to the lessee under property lease. All other leases are classilied as operating leases.

Pavables
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Payables include liabilities related to the purchase of unlisted financial assets not through the Stock Exchanges.
Payables to the seller are tracked in full according to the original maturity date at the time of reporting and for each
subject. At the reporting date. any amounts due within a period of 12 months or less are classified as short-term and

payable over 12 months are classified as long-term. Payables are recognized not less than the payable amount.
Payables incurred in securities trading activities

Payables incurred in securities trading activities include fees payable to organizations providing financial services
of securities companies or securities clients through the Stock Exchange Securities and securities companies as a
member, or with agents participating in securities issuance by securities issuing organizations related to
underwriting activities of securities companies.Payables arising in securities trading activities shall be monitored in

detail by each securities trading service-providing organization.

4.2.2. Recognition principles and accounting methods for recognizing revaluation of investment accounts

according to value or fair value
4.2.2.1. For share
Freely transferable listed shares:

Amounts are initially valued at cost (purchase price plus costs related to the transaction) minus accrued interest
before the actual purchase date (ifany). In subsequent accounting periods, investments are recorded at original value

less provisions for diminution in investment values.

Provision is made when the value of the investments recorded in the accounting books is higher than the market
value or there is a decrease in the value of the investments at the balance sheet date. Increase or decrease in the

reserve account balance is recognized in the financial expenses in the separate Comprehensive Income Statement.

The market value used to determine the provision for impairment of securities investments is determined as

follows:

- Forlisted securities are the actual securities price on the Hanoi Stock Exchange (HNX) and the Ho Chi Minh

City Stock Exchange (HOSE) with the closing price at the date of provision.

- Actual securities price already resister on trading market of unlisted public companies (UPCom) is the

closing price on the system in provision dated.

- Forunlisted and unregistered securities. the average price of the actual transaction prices quoted by the three
securities companies with the most recent transaction at the time of deduction but not exceeding 1 month
up to the date of provision. In cases where securities do not have actual transactions in the next one month.
no provision is made. For unlisted securities. due to the inability to determine the market value of the

securities. the company can not make provisions.

- TFor listed securities was canceled or stopped trading after the 6th date of the transaction. is book value at

most recent balance sheet date.
Listed shares with restricted transferable:

For listed securities was canceled or stopped trading afier the 61h date of the transaction. is book value at most recent
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4.2.2.2. For Listed Bonds

Listed bonds are initially valued at original cost (purchase price plus purchase transaction costs) minus accrued
interest before the actual purchase date (if anv). In subsequent accounting periods, investments are recorded at

original value less provisions for diminution in investment values.
The market value used to make allowance for impairment of these investments is determined as follows:

- Average price listed on the trading system of the Stock Exchange on the most recent trading day plus

accumulated interest.

- If there is no transaction for more than 2 weeks up to the reporting time. it is the maximum value of the
following values: Purchase price plus accumulated interest. par value plus accumulated interest, price
determined by the internal method The securities trading organization's ministry includes accumulated

interest.
4.2.2.3. For unlisted bonds
Unlisted bonds are initially valued at original cost (purchase price plus purchase transaction costs).
The market value used to make provision for these investments is determined as:

Securities without reference prices from the above sources will be evaluated according to their book value at the

time of preparing the financial statements.

4.2.2.4. For money market instruments

Fixed term deposits are deposits with original terms of more than 3 months. This investment is determined on the

original cost basis.
4.2.3. Principles of clearing financial assets and financial liabilities
4.2.4. Principle of stopping recognition of financial assets and financial liabilities

Financial assets and liabilities denominated in foreign currencies are recognized separately in the separate financial

statement.

When financial assets are discontinued (due to the sale. reclassification. liquidation. maturity). the financial assets
that have been set up for impairment. the provision for impairment of financial assets are recorded as cost decrease.

Loss in financial assets and borrowing costs of financial assets are discontinued.
4.2.5 Principle of recognition and presentation of provisions for impairment of financial assets

At the end of the accounting period. the Securities Company assesses the impairment of the following types of
financial assets: [nvestments to maturity date. financial assets available for sale. if there is a decline in the value of
these financial assets: Investments to maturity. financial assets available for sale. If there is a decline in the value

of these financial assets. provision should be made for impairment of {inancial assets.

The value of the provision for impairment of financial asscts is recognized in the comprehensive income statement.

I the financial assets are revalued. the previoush determined impairment level shall be reimbursed. The
) i
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provision for impairment loss shall be reimbursed: Write down the provision for loss of financial assets and write

down the loss expense. decrease in financial assets and borrowing costs.
4.2.6. The fair value of financial assets and financial liabilities

The fair value of financial assets and financial liabilities is the value that an asset can be exchanged. or a liability

can be settled between the parties knowingly and willingly transacting. in a parity exchange transaction.
4.2.7. Accounting principles recording investments that are mortgaged
Mortgaged investments are tracked by type, subject. maturity, and currency.

For the financial statements preparation, those whose remaining term is less than 12 months are classified as short-

term assets: Term deposits with a term of 12 months or longer are classified as long-term assets.

Mortgaged assets are recorded at the book value of the enterprise. When the non-monetary assets are deposited

with the mortgage. the price shall be recorded.

4.2.8. Principle of recognizing and presenting the situation of provision for doubtful receivables for securities

of securities companies with dividend, interest

At the end of the accounting period. securities companies need to set up. reimburse the provision for doubtful debts
and earn interest from financial assets to the date of receiving interest but have not yet received money. Provisions
for reversal of allowance for doubtful debts in the fiscal year (at the end of each financial year) are recognized as

an increase/decrease in cost.

Provision is made on the basis of reliable evidences on bad debts on debt aging up to the time of provisioning. level

of loss. irrecoverable or probable loss. The subject of bad debt must be bankrupt ...).
4.2.9. Principle of recognize investments that receive a mortgage

Terms

The securities company manages securities and assets of securities companies separately. For mortgaged assets in
cash. only deposited at banks (except banks being borrowers) are not allowed to invest. Other collateral can not be

reinvested.

Collateral is not owned by securities companies. The value of this asset is not included in the value of securities

assets.

Provision for diminution in value of collateral is made for the portion of collateral value that is lower than the value
of the collateral provided by the securities company at market price or fair value. The provision for impairment of
collateral assets complies with the provisions for impairment of financial assets and collateral. Increases and
decreases to the provision balance are recorded in the accounts "Losses and costs incurred in the purchase of

financial assets and dealing activities" in the period.
Condition
The securities company mortgaged assets must be highly Tiquid collateral. including:

- Cash:



