CTCP Tau cao toc
Superdong - Kién Giang
(HSX: SKG)

CP CHUNG KHOAN SMART INVEST (AAS) - BAO CAO THUC HIEN B3I TRUNG TAM NGHIEN cUU VA PHAN TiCH



CAP NHAT KQKD

Doanh nghiép khong hoan thanh dudc ké hoach

o Tém tat tai chinh: Ldi nhuan sau thué cla Superdong -
Kién Giang trong nam 2023 dat gan 70 ty dong, tang
gan 63% so v4&i cung ky. Tuy nhién, két qua nay van
khong dat dudc ké hoach dé ra ban dau.

o Yéu tdé thi trudng va méi truosng kinh doanh: Phy
Qubéc nham vUa qua dang dan mat di su hap dan trong
mat du khach, tu yéu to thdi tiét cho tdi viéc gia ca tang
cao khién lugng khach du lich gidm sut.

o Bién phap va giai phap: Cong ty da thuc hién mobt so
bién phap nhu téi cau truc lich hoat dong va trién khai
cidc chuong trinh khuyén mai dé toi uu hda chi phi va

kich cau du lich.
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HOAT DONG KINH DOANH

Tang trudng du lich lIa dong luc chinh cua doanh ngh

o V@i du lich Viét Nam: trong 2 thang dau
nam 2024, s6 lugng khach quéc té dén
Viét Nam tdang manh, gan bang vdéi cung
ky nam 2019 trudc dich COVID-19, tao da
tich cuc cho muc tiéu don 18 triéu luct
khach quéc té trong nam.

o V@i du lich Pha Quéc: trong nam 2024
la rat tich cuc, véi du kién tang trudng
manh mé trong luong khach du lich va
doanh thu tU cac dich vu luu trd va am

thuc.
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Khach quoc té den Viét Nam 2 thang dau nam 2024
phan theo vung lanh tho
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HOAT DONG KINH DOANH

Cao diém Igi nhuan - 6 thang dau nam la dong luc chinh

o Trong 3 nam gan day, Igi nhuan sau thué
cua SKG Ién phan dén tu 6 thang dau
nam. DU két qud kinh doanh quy 1V/2023
khong tich cuc do gidm nhu cau di lai
cudi Nnam va suy yéu cula thi trusdng du lich
tai Phu Qubc, nhung trién vong doanh
thu va I8i nhuan chu yéu tu 6 thang dau
nam.

o 6thang dau nam 2024 dang cho thay mot
trien vong rat I8n doi véi doanh nghiép
nay. Do vay, két qua kinh doanh nam
2024 cla SKG dudc ky vong sé hoi phuc

dang ké so v3i mulc nén thap cua cac

nam trudc do
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HOAT PONG KINH DOANH

Chuan bi déi tau méi cho mua cao diém

Tén Tuyén So6 tau Hién trang

Ha Tién - Phu Quoc 4 Hoat dong

o SKG sd hUu Igi thé san cd khi dan dau trén thi trudng Rach Gia - Nam Du 2 Hoat dong
van chuyén hanh khach bang tau cao toc tai Kién

. . \ ) . . Rach Gia - Lai San A Hoat dong
Giang. V4i su dau tu I8n vé ddi tau, hién Superdong

L~ . .. . . Séc Trang - Con D32 2 Hoat dé

dang s3 hUu 16 tau cao tdéc va 2 pha phuc vu hanh o LI, = R SRIEESHS

khach tai dia ban kinh doanh. Thang 6/2023 doanh Phan Thiét - Phd Quy y Hoat dong

nghiép Mmdi nang cap 4 tau, cai thién téc ddé va giam Rach Gia - Phi Quéc 3 Hoat dong

thai gian di chuyén.
o SKG du dinh dau tu vao ba tau SB mdi dé khai thac
tuyén mdi gitta TP.HCM va Vling Tau, cung vdi viéc dat

thém hai pha cao toc 3 than tu doi tac dong tau cua

ho la Kaibuok Shipyard. Tran Dé - Séc Trang Bang trién khai

Tuyén & Kién Giang Pang trién khai
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HOAT PONG KINH DOANH

Nhém c6 dong Kaibuok Shipyard muoén tang ty Ié s3 hiiu tai SKG

o Hién, Kaibuok Shipyard dang sd h(iu haon 3 triéu cp .
) o . 5. S& lugng, ty 18 cd phiéu ndm gilr tredrc khi thye hién giao dich/Number, ownership percenlage
SKG, tuong dudng 4.89% von. Néu giao dich thanh of shares held before the transaction: 3,094, 842 (4&3%

6. S6 lvgng cbd phiéu dang ky mua/ban/cho/d choltang/dugec tdng/thira ké/chuyén

cong, don vi nay s€ trg thanh ¢6 dong Ion voi ty 1€ nhugng/nhan chuyén nhugng/hoan ddilNumber of sharesffund certificates/covered warrants registered (0

s3 hdu 6.47%. purchase/sale/present/be presenled/donate/be donated/inhentiransfer/be transferred/swap:
- R . e . . . - Loai giao dich dang ky (mual ban/ cho/ dugc chol ting/ dugc ting/ thira ké/chuyén nhugng/nhén
o Tong cong, nhdm cb dong Kaibuok Shipyard hién chuyén nhurgng/hodan i)/ Type of transaction registered (to purchase/selljpresent/be presented/donale/be

donated/inhentAransfer/be lransferred/swap: Myq,

[ 2 ~ 2 ~ O . ~ ~ v
dang chiem ty & sG huu 27.47% tai SKG va s¢ tang - 84 lugng cb phiéu ding ky giao dich/ Number of shares registered for trading:

|én 29.05% néu giao dich cua Kaibuok Shipyard A, 000,010 cf>

< N A AV rA ThE 12 7. Gia trj giao dich dy kién (tinh theo ménh gi&)/The expected value of [ransaction (which calculated
SDN.BHD trong thang 4 thanh, cong. E)ayﬁ co thé la based on par value): A0, OUD, OTD, CYD WN/D
thong tin tich cuc khi nhin thay nhém co dong c¢é 8. Sb lugng, ty 16 cb phidu dy kién ndm gilr sau khi thyc hién giao dich/ Number and ownership

percentage of shares expecled to hold afier the (ransaction: 4, 094. 94.2 c{) l 6. 4% /

dong thai tich cuc déi vai co phiéu cla cong ty.
9. Myc dich thye hién giao dich/Purpose of transaction: Iana S’o

o V& mat rui ro, nhém cb déng nay clng tung coé 10. Phurong thire giao dichiMethod of transaction: Khép lénh hodc thod thugn
dong thai “trading” doi va8i co6 phiéu SKG, cing nhu 11. Théi wnﬂktén thye hién giao dich/Expected trading time: tir ngdyAromd/0% 2034 aén
ngayl to .9 04/ % »

SKG mua lai tau “gid dat” cua Kaibuok Shipyard
(M) Sdn. Bhd.
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TAI CHINH

Lanh manh la ti duy nhat dé miéu ta SKG

o Cobng ty CP Tau cao téc Superdong - Kién Giang da tranh dudc cac bién ddng vé 1ai suat bang cach st dung da phan nguoén

von tu co, khdng vay ng, tu chd tau, khong thué ngoai, tu doé gitp Cong ty cd dudc nén tang tai chinh viing chac va 6n dinh.

SKG gan nhu khoéng s dung don bay tai chinh khi khéng ¢é du ng vay ngan han va dai han.

o Bién Igi nhuan gidm trong boi canh canh tranh va du lich kém, tuy nhién nhd khéng cd ap luc vé tai chinh, SKG du kién sé coé

su hoi phuc tét trong bién I8 nhuan nam 2024

1,000
900 8579

800
700
600 1.46%
500
400
300
200

100 125

Q4 2022

CHAS

STAY HUNGRY FOR SUCCESS

17.4

Q1 2023

Website:

NG/TTS TY SUAT BLNG
900.4 899.4 897.4 140 131.0
2.15%' 120 117.7 4o.5u,l
36.68%

1.71% 100 841

80
1.17%

91.4
69.4
21.0H

19.3

60

4

o

5 7.70%

o

43.2

6.60%

6.5 4.6
19.4 10.6 15.4 . — - e
Q2 2023 Q3 2023 Q4 2023 Q4 2022 Q12023 Q2 2023 Q3 2023 Q4 2023
https:/www.aas.com.vn Tong dai: 0243 573 9779 (may lé 666 / 888) Email: trungtamcskh@aas.com.vn



DU PHONG VA RUI RO

Du phéng

« Thitrudng du lich trong nudc sé phuc héi manh mé, Phd Quoc clng sé
dudc hudng Igi ré rét khi mua cao diém dang di.

«  Phu Qubéc dudc dinh hudng phat trién trd thanh trung tadm du lich quéc
gia, quoc té dudi chi dao cua thu tudng.

« Doanh nghiép gia tang s6 tau chd, nang cap thiét bi dé chuan bi cho

Mua Igi nhudn - 6 thang dau nam.

Rui ro

e Gid dau DO bién dong manh do chiém ~50% chi phi kinh doanh chinh.

« Phu Qubéc khéng phai la dia diém dugc ua thich nhu trong cac nam
trudc do van dé gia ca tang va théng tin tiéu cuc khac.

* Lgi nhuan bi an mdn do mua tau gid cao cua cong ty con TGP SKG Puan

Kwong Siing.
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PINH GIA & KHUYEN NGHI

AAS Research dua ra khuyén nghi
MUA VAO
doi vai co phiéu SKG
GIA MUC TIEU: 20.450 VND/CP

Phuong phap

dinh gia

P/E 50% 9.300

DCF 50% 11.150

Chung téi dinh gia SKG dua trén 2 phuong phdp Iad DCF va P/E vdi ty 1é 50:50. Gid tri cé phiéu

theo 2 phucng phdp cé gid tri binh qudn Ia 20.450 VNB/CP, cao hon 35.4% so vdi muc gid
15.100 déng clia ngay 29/03/2023. Do dé chung téi khuyén nghi MUA VAO déi véi cé phiéu SKG

A

cho muc tiéu dai han.
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CAHAS

STAY HUNGRY FOR SUCCESS

Bdo cdo thuc hién bgi Trung tdm nghién cuu va phdn tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.aas.com.vn
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